
Geneva, August 12, 2024

MSCI CHINA All SHARES SMALL CAP INDEX

The following are changes in constituents for the MSCI China All Shares Small Cap Index,

which will take place as of the close of August 30, 2024.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI CHINA All SHARES SMALL CAP INDEX 115           334

MSCI CHINA All SHARES SMALL CAP INDEX
Additions                                           Deletions
AISINO CO A                                         ALPHAMAB ONCOLOGY
ANHUI XDLK MICROSYSTEM A                            ANHUI ESTONE MATERIALS A
ASIA POTASH INTL INV A                              ANHUI GUOFENG NEW A
ATOUR LIFESTYLE A ADR                               ANHUI HUAMAO TEXTILE A
AVIC INDUSTRY FINANCE A                             ANHUI QUANCHAI ENGINE A
BBMG CORP A                                         ANHUI SHENJIAN NEW MAT A
BEIJING COMPASS TECH A                              ANHUI SINONET & XINLON A
BEIJING DABEINONG TECH A                            ARRAIL GROUP
BEIJING EASPRING MATRL A                            ASTRO-CENTURY EDU A
BEIJING ORIGINWTR TECH A                            ATLANTIC CHINA WELDING A
BEIJING SHIJI INFO A                                BAOTAILONG NEW MATRLS A
BEIQI FOTON MOTOR CO L A                            BEIJING CAREER INTL A
CECEP SOLAR ENERGY CO A                             BEIJING CHIEFTAIN CTRL A
CHANGCHUN BCHT BIOTECH A                            BEIJING CHUNLIZHENGDA H
CHINA FILM CO A                                     BEIJING DEEP GLINT A
CHINA FIRST HEAVY IND A                             BEIJING DINGHAN TECH A
CHINA NATIONAL GOLD A                               BEIJING EMERGING EAST A
CHINA RAILWAY HI TECH A                             BEIJING FOREVER TECH A
CHINA SCI PUBL & MIA A                              BEIJING HUALIAN DEPT A
CHINA SOUTH POWER GRID A                            BEIJING JINGPIN A
CHINA SOUTHERN POWER A                              BEIJING PHILISENSE A
CHONGQING POLYCOMP INTL                             BEIJING SCIENCE SUN A
CHOW TAI SENG A                                     BEIJING SDL TECHNOLOGY A
CICT MOBILE COMMU A                                 BEIJING TIANYISHANGJIA A
CIMC VEHICLES GROUP A                               BEIJING TRUST & FAR A
CITIC HEAVY INDUSTRIES A                            BEIJING VASTDATA TECH A
CSSC SCIENCE & TECH CO A                            BEIJING YUANLONG YATO A
DASHENLIN PHARMA GRP A                              BESTLINK TECHNOLOGIES A
DE RUCCI HEALTHY SLEEP A                            BGT GROUP A
DHC SOFTWARE CO A                                   BICHAMP CUTTING TECH A
EASYHOME NEW RETAIL A                               BOHAI AUTOMOTIVE SYS A
EVERGRANDE PROPERTY SVCS                            CEC ENV PROTECTION CO A
FANGDA CARBON NEW MATE A                            CHANGCHUN ZHIYUAN NEW A
FUJIAN SUNNER DEV A                                 CHANGJIU HOLDINGS
GLARUN TECHNOLOGY CO A                              CHANGZHOU ALMADEN A
GLODON CO A                                         CHASE SCIENCE A
GUANGZHOU KINGMED A                                 CHENGDU M&S ELEC A
GUOSHENG FINANCIAL A                                CHINA MASTER LOGISTICS A
HANGJIN TECHNOLOGY CO A                             CHINA NEW HIGHER EDU GRP
HANGZHOU IRON & STEEL A                             CHINA OIL HBP SCIENCE A
HANGZHOU OXYGEN PLANT A                             CHINA QUANJUDE GROUP A
HANGZHOU ROBAM APPL A                               CHINA REFORM CULTURE A
HBIS CO A                                           CHINA ZHONGHUA GEO A
HEFEI CHIPMORE TECH A                               CHISON MEDICAL TECH A
HENGDIAN GROUP DMEGC A                              CHONGQING QINAN A
HOYMILES POWER ELECTRS A                            CHONGQING ZAISHENG A
HUAXI SECURITIES CO A                               CIWEN MEDIA CO A
HYGEIA HEALTHCARE HLDGS                             CSCEC SCIMEE SCI&TECH A
IRAY TECHNOLOGY CO A                                CUBIC SENSOR AND INSTR A
JADARD TECHNOLOGY A                                 DADA NEXUS ADR
JIANGSU PACIFIC QUARTZ A                            DAHENG NEW EPOCH TECH A
JILIN AODONG MEDICINE A                             DAREWAY SOFTWARE A
JL MAG RARE EARTH A                                 DAYU IRRIGATION GROUP A
JOINCARE PHARMA GRP A                               DELIXI NEW ENERGY TECH A
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JONJEE HIGH-TECH INDL A                             DELUXE FAMILY CO A
KEDA INDUSTRIAL GROUP A                             DONGGUAN EONTEC A
KINGFA SCI & TECH CO A                              DONGXU OPTOELECTRONIC A
KINGNET NETWORK CO A                                DUZHE PUBL & MEDIA A
LIGEANCE AEROSPACE A                                DYNAGREEN ENVIRONMENT H
MAANSHAN IRON & STEEL A                             EAST GROUP A
MAANSHAN IRON&STEEL H                               EGING PHOTOVOLTAIC TEC A
MGI TECH CO A                                       EST TOOLS CO A
NANJING TANKER A                                    EVERBRIGHT JIABAO CO A
NEWLAND DIGITAL TECH A                              FANLI DIGITAL TECH CO A
NINGBO FUJIA INDL A                                 FORTUNE NG FUNG FOOD A
NINGBO SHANSHAN A                                   FOSHAN GOLDEN MILKY A
ORIENTAL PEARL MEDIA A                              FUJIAN SUPERTECH A
PERFECT WORLD CO A                                  FUJIAN ZHANGZHOU DEV A
QI AN XIN TECHNOLOGY A                              FUJIAN ZITIAN MEDIA A
REMEGEN CO A                                        GANSU ENGINEERING A
REMEGEN CO H                                        GEM YEAR INDUSTRIAL A
RUNBEN BIOTECHNOLOGY A                              GENEW TECHNOLOGIES A
SERVEYOU SOFTWARE GRP A                             GLOBAL INFOTECH CO A
SHAANXI BEIYUAN CHEM A                              GLOBAL TOP E COMM CO A
SHAANXI HUAQIN TECH A                               GOLDEN SOLAR NEW ENERGY
SHANDONG BUCHANG PHARM A                            GOLDENHOME LIVING CO A
SHANGHAI AIKO SOLAR A                               GOODY SCIENCE & TECH A
SHANGHAI CONANT H                                   GUANDIAN DEFENSE TECH A
SHANGHAI CONSTRUCTION A                             GUANGDONG CHANT GROUP A
SHANGHAI JIN JIANG A                                GUANGDONG DELIAN GROUP A
SHANGHAI JINJIANG SHIP A                            GUANGDONG ENPACK PACK A
SHANGHAI MOONS ELECT A                              GUANGDONG HIGHSUN GRP A
SHANGHAI ZHONGGU A                                  GUANGDONG HUIYUN A
SHANXI SECURITIES CO A                              GUANGDONG HYBRIBIO A
SHEDE SPIRITS CO A                                  GUANGDONG LEADYO IC A
SHENYU COMMU TECH A                                 GUANGDONG LVTONG A
SHENZHEN GENVICT TECH A                             GUANGDONG LYRIC ROBOT A
SHENZHEN KANGTAI A                                  GUANGDONG PAK CORP CO A
SHENZHEN OVERSEAS CHIN A                            GUANGDONG QUNXING TOYS A
SICHUAN CHANGHONG ELEC A                            GUANGDONG TECSUN SCI A
SICHUAN HEBANG BIOTECH A                            GUANGDONG TLOONG TECH A
SICHUAN HUAFENG TECH A                              GUANGXI RURAL INV A
SICHUAN SWELLFUN CO A                               GUANGZHOU GRANDBUY CO A
SINOMA SCIENCE & TECH A                             GUILIN FUDA CO A
SINOMINE RESOURCE GRP A                             GUILIN SEAMILD FOODS A
SINOTRUK JINAN TRUCK A                              GUILIN TOURISM CORP A
SOLAX POWER NETWORK A                               GUIZHOU YIBAI PHARMA A
TALKWEB INFO SYSTEM A                               GUIZHOU ZHONGYIDA CO A
TIANFENG SECURITIES CO A                            GUOANDA A
TITAN WIND ENERGY A                                 HAITIAN WATER GROUP A
TONGHUA DONGBAO PHARMA A                            HANGZHOU ADV GEARBOX A
TSINGHUA TONGFANG CO A                              HANGZHOU ANYSOFT INFO A
VANCHIP (TIANJIN) TECH A                            HANGZHOU CABLE A
WALVAX BIOTECHNOLOGY A                              HANGZHOU DAS SECURITY A
WANXIANG QIANCHAO CO A                              HANGZHOU JINGYE A
WINNER MEDICAL CO A                                 HARBIN MEDISAN PHARMA A
WUXI AUTOWELL TECH A                                HEFEI METALFORMING A
XIAMEN FARATRONIC CO A                              HEILONGJIANG INTERCHI A
XIAMEN INTL TRADE GRP A                             HELENS INTERNATIONAL
XIAN NOVASTAR TECH A                                HENAN DAYOU ENERGY CO A
XINHU ZHONGBAO CO A                                 HENAN HENGXING SCIENCE A
YONGXING SPECIAL MATRL A                            HENAN HUANGHE WHIRLWIN A
ZHEJIANG HAILIANG CO A                              HENAN HUAYING AGRI DEV A
ZHEJIANG PUBL & MEDIA A                             HENAN SENYUAN ELECTRIC A
ZHUZHOU KIBING GROUP A                              HENAN TONG-DA CABLE A
                                                    HENGXIN SHAMBALA CULT A
                                                    HEZONG SCI & TECH CO A
                                                    HNAC TECHNOLOGY CO A
                                                    HOUPU CLEAN ENERGY GRP A
                                                    HUARONG CHEMICAL A
                                                    HUASU HOLDINGS CO A
                                                    HUATIAN HOTEL GROUP CO A
                                                    HUBEI DONPER ELECMECH A
                                                    HUBEI DOTI MICRO TECH A
                                                    HUBEI JUNEYAO A
                                                    HUBEI SANXIA NEW BLDG A
                                                    HUNAN FRIENDSHIP&APOLL A
                                                    HUNAN HAILI CHEM A
                                                    HUNAN KYLINSEC TECH A
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                                                    HUNAN TYEN MACHINERY A
                                                    INNOVATION MED MGMT A
                                                    JIAMEI FOOD PACKAGING A
                                                    JIANGSHAN OUPAI DOOR A
                                                    JIANGSU AMER NEW MATRL A
                                                    JIANGSU BOAMAX TECH A
                                                    JIANGSU CANLON BLDG A
                                                    JIANGSU CHANGQING AGRO A
                                                    JIANGSU HSC NEW ENERGY A
                                                    JIANGSU HUALAN NEW A
                                                    JIANGSU JINJI INDL A
                                                    JIANGSU LIBA ENT A
                                                    JIANGSU NANFANG PREC A
                                                    JIANGSU NONGHUA INTELL A
                                                    JIANGSU TEEYER INTG A
                                                    JIANGSU TIANMU LAKE A
                                                    JIANGSU YAHONG A
                                                    JIANGSU ZHONGCHAO HLDG A
                                                    JIANGSU ZONGYI CO A
                                                    JIANGXI SUNSHINE DAIRY A
                                                    JIAWEI RENEWABLE ENER A
                                                    JILIN JINGUAN ELECTRIC A
                                                    JINHONG FASHION GROUP A
                                                    JINTUO TECHNOLOGY A
                                                    JIUJIANG SHANSHUI TECH A
                                                    JOINN LABS CHINA CO H
                                                    JULI SLING CO A
                                                    KAILI CATALYST & NEW A
                                                    KEWELL TECHNOLOGY CO A
                                                    KINCO AUTOM SHANGHAI A
                                                    KUNSHAN KERSEN SCI A
                                                    LANZHOU LISHANG A
                                                    LIAONING DINGJIDE A
                                                    LIAONING OXIRANCHEM A
                                                    LIAONING XINDE NEW A
                                                    LINGNAN ECO & CULTURE A
                                                    LINKAGE SOFTWARE A
                                                    LUCKY FILM CO A
                                                    LUYAN PHARMA CO A
                                                    LUYIN INVESTMENT GROUP A
                                                    MARKOR INTL HOME FURNI A
                                                    MCLON JEWELLERY A
                                                    MEGA INFO MEDIA A
                                                    MEGA P&C ADVANCED A
                                                    MINGCHEN HEALTH A
                                                    NANFANG BLACK SESAME A
                                                    NANJING BAOSE CO A
                                                    NANJING CANATAL DATA A
                                                    NANJING DEVELOP A
                                                    NANJING WELL PHARMA A
                                                    NANJING XINLIAN ELECTR A
                                                    NEWCAPEC ELECTRONICS A
                                                    NINGBO DAVID MEDICAL A
                                                    NINGBO HOMELINK A
                                                    NINGBO SINYUAN ZM TECH A
                                                    NINGXIA ZHONGYIN CASHM A
                                                    NORTHERN UTD PUBL A
                                                    OBIO TECH SHANGHAI A
                                                    OKE PRECISION CUTTING A
                                                    OPTOWIDE TECHNOLOGIES A
                                                    PALM ECO TOWN DEV A
                                                    PASLIN DIGITAL TECH A
                                                    PENGDU AGRICULTURE A
                                                    PHARMARESOURCES A
                                                    PHOENIX SHIPPING (WH) A
                                                    QIAOYIN CITY MGMT CO A
                                                    QINGDAO DOUBLESTAR A
                                                    QINGDAO KUTESMART A
                                                    QINGDAO TOPSCOMM COMMU A
                                                    RASTAR GROUP A
                                                    ROYAL GROUP CO A
                                                    SANCHUAN WISDOM TECH A
                                                    SANSEC TECHNOLOGY A
                                                    SAURER INTELLIGENT TEC A
                                                    SENCI ELECTRIC MACH A
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                                                    SHAANXI BAOGUANG VACUU A
                                                    SHAANXI CONST MACH A
                                                    SHAANXI JINYE SCI TECH A
                                                    SHANDONG DAYE A
                                                    SHANDONG FENGYUAN CHEM A
                                                    SHANDONG FIBERGLASS A
                                                    SHANDONG LINK SCIENCE A
                                                    SHANDONG LINUO A
                                                    SHANDONG MINHE ANI A
                                                    SHANDONG NANSHAN A
                                                    SHANDONG SACRED SUN A
                                                    SHANDONG SHUANGYI TECH A
                                                    SHANDONG XINNENG TAISH A
                                                    SHANGHAI ALADDIN A
                                                    SHANGHAI CHUANGLI GRP A
                                                    SHANGHAI EVERJOY HEALT A
                                                    SHANGHAI GENERAL A
                                                    SHANGHAI GUAO ELECTR A
                                                    SHANGHAI GUIJIU CO A
                                                    SHANGHAI HI-TECH CTRL A
                                                    SHANGHAI HOLYSTAR ELEC A
                                                    SHANGHAI JINFENG WINE A
                                                    SHANGHAI KEHUA BIO ENG A
                                                    SHANGHAI KINDLY ENT A
                                                    SHANGHAI KINETIC MED A
                                                    SHANGHAI LAIYIFEN A
                                                    SHANGHAI METERSBONWE A
                                                    SHANGHAI NEWTOUCH A
                                                    SHANGHAI RONGTAI A
                                                    SHANGHAI SHENGJIAN TEC A
                                                    SHANGHAI SHINE LINK A
                                                    SHANGHAI SUPEZET ENGR A
                                                    SHANGHAI TITAN A
                                                    SHANGHAI WISDOM INFO A
                                                    SHANGHAI XFH TECH CO A
                                                    SHANGHAI YANPU METAL A
                                                    SHAREATE TOOLS A
                                                    SHENYANG YUANDA INTELL A
                                                    SHENZHEN AUSTRALIS A
                                                    SHENZHEN CHINA BICYCLE A
                                                    SHENZHEN CRASTAL A
                                                    SHENZHEN ETMADE A
                                                    SHENZHEN EVERBEST A
                                                    SHENZHEN HUAKONG A
                                                    SHENZHEN HUIJIE GRP A
                                                    SHENZHEN JINGQUANHUA A
                                                    SHENZHEN MINDE ELECTRS A
                                                    SHENZHEN NEOWAY TECH A
                                                    SHENZHEN PAGODA INDL H
                                                    SHENZHEN SINOVATIO A
                                                    SHENZHEN SUNRISE NEW A
                                                    SHENZHEN ZQGAME A
                                                    SHIJIAZHUANG TONHE A
                                                    SHUHUA SPORTS A
                                                    SI TECH INFO TECH CO A
                                                    SICHUAN ETROL TECH A
                                                    SICHUAN GOLDSTONE ASIA A
                                                    SICHUAN JOYOU DIGITAL A
                                                    SICHUAN TIANYI A
                                                    SINOMA ENERGY CONSERVA A
                                                    SINOSTEEL LUONAI A
                                                    SINOSTONE GUANGDONG A
                                                    SOBUTE NEW MATERIALS A
                                                    SOLAREAST HOLDINGS CO A
                                                    SQUARE TECHNOLOGY GRP A
                                                    SUNTRONT TECHNOLOGY A
                                                    SUZHOU CHUNXING PREC A
                                                    SUZHOU KEDA TECHNOLOGY A
                                                    SUZHOU KINGSWOOD EDU A
                                                    SUZHOU QINGYUE A
                                                    SUZHOU WEIZHIXIANG A
                                                    SYNTHESIS ELECTRONIC A
                                                    TELLHOW SCI-TECH CO A
                                                    TENGDA CONST GRP A
                                                    TONZE NEW ENERGY TECH A
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                                                    TRIDUCTOR TECH SUZHOU A
                                                    TUNGHSU AZURE RENEW A
                                                    UNITED SCIENCE & TECH A
                                                    UROICA PRECISION INFO A
                                                    UROVO TECHNOLOGY A
                                                    VICTORY GIANT TECH A
                                                    WHIRLPOOL CHINA CO A
                                                    WINDSUN SCIENCE & TECH A
                                                    WPG SHANGHAI SMART A
                                                    WUXI COMMERCIAL A
                                                    XIAMEN EAST ASIA MACH A
                                                    XIAMEN HEXING PACK A
                                                    XIAN ACTIONPOWER ELEC A
                                                    XIAN QUJIANG CULT TOUR A
                                                    XINGYE LEATHER TECH A
                                                    XINJIANG TIANRUN DAIRY A
                                                    XIWANG FOODSTUFFS CO A
                                                    YES OPTOELECTRONICS A
                                                    YIJIAHE TECHNOLOGY A
                                                    YONKER ENVIRONMENTAL A
                                                    YUANLI CHEMICAL GROUP A
                                                    ZENGAME TECHNOLOGY HLDG
                                                    ZHANJIANG GUOLIAN A
                                                    ZHE JIANG HEADMAN MACH A
                                                    ZHEJIANG BIYI ELECTRIC A
                                                    ZHEJIANG DAYUAN PUMPS A
                                                    ZHEJIANG DOUBLE ARROW A
                                                    ZHEJIANG FUCHUNJIANG A
                                                    ZHEJIANG HUADA A
                                                    ZHEJIANG HUAMEI HLDG A
                                                    ZHEJIANG JIANYE A
                                                    ZHEJIANG JIAXIN SILK A
                                                    ZHEJIANG KINGLAND PIPE A
                                                    ZHEJIANG NETSUN CO A
                                                    ZHEJIANG QIANJIANG BIO A
                                                    ZHEJIANG RONGSHENG ENV A
                                                    ZHEJIANG SHAPUAISI PHA A
                                                    ZHEJIANG TALENT A
                                                    ZHEJIANG TENCHEN CTRLS A
                                                    ZHEJIANG TENGEN A
                                                    ZHEJIANG TONGLI A
                                                    ZHEJIANG UNIFULL INDL A
                                                    ZHEJIANG WAZAM NEW A
                                                    ZHEJIANG ZHAOFENG MECH A
                                                    ZHEJIANG ZHENGGUANG A
                                                    ZHEJIANG ZHONGCHENG A
                                                    ZHEJIANG ZHONGXIN A
                                                    ZHENGZHOU QIANWEI A
                                                    ZHONGFU INFORMATION A
                                                    ZHONGFU STRAITS A
                                                    ZHONGLU CO A
                                                    ZHUHAI RUNDU PHARMA A
                                                    ZHUZHOU HUARUI PREC A
                                                    ZHUZHOU TIANQIAO CRANE A
                                                    ZYF LOPSKING MATERIAL A
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2024 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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