
Geneva, August 07, 2025

MSCI GLOBAL SMALL CAP INDEXES

The following are changes in constituents for the MSCI Global Small Cap Indexes

which will take place as of the close of August 26, 2025.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        6                         2
             JAPAN            11                        2
             HONG KONG        2                         0
             MALAYSIA         3                         1
             INDONESIA        6                         2
             PHILIPPINES      2                         1
             TAIWAN           7                         4
             KOREA            20                        6
             THAILAND         2                         3
             INDIA            15                        6
             CHINA            19                        6
             SINGAPORE        2                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             BELGIUM          1                         0
             SWITZERLAND      2                         2
             SPAIN            0                         2
             FRANCE           2                         0
             GERMANY          1                         3
             NETHERLANDS      1                         0
             ITALY            1                         0
             NORWAY           2                         2
             AUSTRIA          1                         0
             UNITED KINGDOM   7                         6
             TURKEY           6                         10
             PORTUGAL         0                         1
             ISRAEL           5                         3
             KUWAIT           0                         3
             SWEDEN           9                         0
             SOUTH AFRICA     3                         3
             SAUDI ARABIA     8                         6
             UNITED ARAB EMIRATES2                      1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              38                        30
             CANADA           7                         2
             BRAZIL           3                         0

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
CATAPULT GROUP INTL                     HEALIUS
DEVELOP GLOBAL                          LIFESTYLE COMMUNITIES
DRONESHIELD
GENERATION DEVELOPMENT
REECE
SUPPLY NETWORK
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MSCI JAPAN INDEX
Additions                               Deletions
DENTSU GROUP                            KAWASAKI HEAVY IND
FURUNO ELECTRIC CO                      RYOHIN KEIKAKU CO
HOSHIZAKI CORP
HYAKUJUSHI BANK
JX ADVANCED METALS
KURABO INDUSTRIES
MTG
NISSIN CORP
OMRON CORP
ONO PHARMACEUTICAL CO
RICOH CO

MSCI HONG KONG INDEX
Additions                               Deletions
BRIGHT SMART SECURITIES                 None
DREAM INTERNATIONAL

MSCI MALAYSIA INDEX
Additions                               Deletions
GENTING                                 WCE HOLDINGS
PPB GROUP
SIME DARBY

MSCI INDONESIA INDEX
Additions                               Deletions
ADARO ANDALAN INDONESIA                 MERDEKA BATTERY MATRLS
ALAMTRI RES INDONESIA                   PANIN FINANCIAL TBK PT
MNC LAND TBK
PETROSEA
RAHARJA ENERGI CEPU
TRIPUTRA AGRO PERSADA

MSCI PHILIPPINES INDEX
Additions                               Deletions
PHILIPPINE NATIONAL BANK                D&L INDUSTRIES
RL COMMERCIAL REIT

MSCI TAIWAN INDEX
Additions                               Deletions
ABLEPRINT TECHNOLOGY                    CALIWAY BIOPHARMA
FIRST HI TEC ENTERPRISE                 CHUNG HWA PULP CORP
FULLTECH FIBER GLASS                    HUANG HSIANG CONST
MEGA UNION TECHNOLOGY                   KING SLIDE WORKS CO
POU CHEN CORP
RUENTEX DEVELOPMENT CO
WISELINK

MSCI KOREA INDEX
Additions                               Deletions
BHI CO                                  DOOSAN CORP
CJ CHEILJEDANG CORP                     HLB THERAPEUTICS CO
D ALBA GLOBAL                           HYOSUNG HEAVY INDUSTRIES
DND PHARMATECH                          KAKAOPAY CORP
DOOSAN ROBOTICS                         LIG NEX1
GI INNOVATION                           MIWON COMMERCIAL
HARIM HOLDINGS CO
HYUNDAI GF HOLDINGS
LG INNOTEK CO
LOTTE TOUR DEVELOPMENT
LS MARINE SOLUTION
MNC SOLUTION
NHN
ROBOTIS
S&S TECH
SKC CO
SNT DYNAMICS
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TAEKWANG INDUSTRIAL
TONGYANG LIFE INSURANCE
WON TECH

MSCI THAILAND INDEX
Additions                               Deletions
HOME PRODUCT CENTER                     ICHITAN GROUP
KRUNGTHAI CARD                          SISB
                                        TPI POLENE

MSCI INDIA INDEX
Additions                               Deletions
BELRISE INDUSTRIES                      BHARAT DYNAMICS
BRAINBEES SOLUTIONS                     EASY TRIP PLANNERS
CAPRI GLOBAL CAPITAL                    HIKAL
CSB BANK                                JAIN IRRIGATION SYSTEMS
INDIA GLYCOLS                           MSTC
INVENTURUS KNOWLEDGE                    PROTEAN EGOV TECH
LLOYDS ENTERPRISES
LUMAX AUTO TECHNOLOGIES
NEXUS SELECT TRUST
PRIVI SPECIALITY CHEM
SONA BLW PRECISION
THERMAX
TRANSRAIL LIGHTING LTD
YATHARTH HOSPITAL TRAUMA
ZINKA LOGISTICS SOLN

MSCI CHINA INDEX
Additions                               Deletions
ABBISKO CAYMAN                          3SBIO
BANK OF ZHENGZHOU H                     GDS HOLDINGS A (HK)
BOYAA INTERACTIVE INTL                  HAITONG UNITRUST INTL H
CSTONE PHARMA(CN)                       HUANGSHAN TOURISM DEV B
DUALITY BIOTHERAPEUTICS                 MEITU
DYNAGREEN ENVIRONMENT H                 NETEASE CLOUD MUSIC
GUANGSHEN RAILWAY H
GUOQUAN FOOD SHANGHAI
JOINN LABS CHINA CO H
LAEKNA
LAUNCH TECH COMPANY H
LIANLIAN DIGITECH H
MARKETINGFORCE MGMT
OCUMENSION THERAPEUTICS
STAR PLUS LEGEND HLDGS
TONGGUAN GOLD GROUP
YEAHKA
YSB
ZHONGSHENG GROUP HLDGS

MSCI SINGAPORE INDEX
Additions                               Deletions
CENTURION CORP                          None
FOOD EMPIRE HOLDINGS

EUROPE, MIDDLE EAST AND AFRICA

MSCI BELGIUM INDEX
Additions                               Deletions
FINANCIERE DE TUBIZE                    None

MSCI SWITZERLAND INDEX
Additions                               Deletions
CICOR TECHNOLOGIES                      BELIMO HOLDING
TEMENOS GROUP                           RIETER HOLDING

MSCI SPAIN INDEX
Additions                               Deletions
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None                                    AUDAX RENOVABLES
                                        TALGO

MSCI FRANCE INDEX
Additions                               Deletions
EURAZEO                                 None
GL EVENTS

MSCI GERMANY INDEX
Additions                               Deletions
PFISTERER HOLDING                       EINHELL GERMANY VORZUG
                                        HENSOLDT
                                        TAKKT

MSCI NETHERLANDS INDEX
Additions                               Deletions
FERRARI GROUP                           None

MSCI ITALY INDEX
Additions                               Deletions
DIASORIN                                None

MSCI NORWAY INDEX
Additions                               Deletions
LINK MOBILITY GROUP                     FLEX LNG
PUBLIC PROPERTY INVEST                  HEXAGON COMPOSITES

MSCI AUSTRIA INDEX
Additions                               Deletions
AUSTRIA TECH & SYSTEM                   None

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
AVON TECHNOLOGIES                       BOOHOO GROUP
CHESNARA                                FERREXPO
CLOSE BROTHERS GROUP                    MOBICO GROUP
CRODA INTERNATIONAL                     RWS HOLDINGS
GEORGIA CAPITAL                         STHREE
PPHE HOTEL GROUP                        WOOD GROUP (JOHN)
RANK GROUP

MSCI TURKEY INDEX
Additions                               Deletions
EFOR CAY SANAYI TICARET                 AKFEN YENILENBILR ENERJI
MARGUN ENERJI URETIM                    ECZACIBASI ILAC SANAYI
PEGASUS HAVA TASIMACILIG                KONTROLMATIK TEKNOLOJI
TERA YATIRIM MENKUL                     KONYA CIMENTO SANAYII
TURKIYE SISE VE CAM FABR                MIA TEKNOLOJI
VISNE MADENCILIK URETIM                 POLITEKNIK METAL SANAYI
                                        SMART GUNES ENERJISI 
                                        TUREKS TURIZM
                                        YEO TEKNOLOJI ENERJI
                                        ZORLU ENERJI

MSCI PORTUGAL INDEX
Additions                               Deletions
None                                    BCP BANCO COMERCIAL

MSCI ISRAEL INDEX
Additions                               Deletions
CARASSO MOTORS                          NOVA
ETORO GROUP                             PHOENIX HOLDINGS (THE)
INROM CONSTRUCTION IND                  TADIRAN GROUP
MEITAV INVESTMENT HOUSE
TURPAZ INDUSTRIES
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MSCI KUWAIT INDEX
Additions                               Deletions
None                                    IFA HOTELS & RESORTS
                                        UNITED REAL ESTATE CO
                                        WARBA BANK

MSCI SWEDEN INDEX
Additions                               Deletions
APOTEA                                  None
ASKER HEALTHCARE
DYNAVOX GROUP
INTRUM
LOGISTEA B
MEDCAP
PLEJD
SVEAFASTIGHETER
ZINZINO B

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
ASPEN PHARMACARE HLDGS                  AFRIMAT
BLUE LABEL TELECOMS LTD                 SIBANYE STILLWATER
WOOLWORTHS HOLDINGS                     SUPER GROUP (ZA)

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
DERAYAH FINANCIAL                       ALAMAR FOODS COMPANY
DR SOLIMAN ABDEL KADER                  HALWANI BROS CO
FAWAZ ABDULAZIZ ALHOKAIR                NAYIFAT FINANCE
POWER & WATER UTILITY CO                NORTHERN REGION CEMENT
SAUDI INDL INV GROUP                    TANMIAH FOOD COMPANY
SAUDI KAYAN PETROCHEM                   THOB AL ASEEL
TAIBA INVESTMENTS
ZAMIL INDUSTRIAL INV

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
DUBAI RESIDENTIAL REIT                  ARAMEX COMPANY
UNION PROPERTIES

AMERICAS

MSCI USA INDEX
Additions                               Deletions
AEBI SCHMIDT                            AFFIRM HOLDINGS A
AEVA TECHNOLOGIES                       ANTERIX
AKEBIA THERAPEUTICS                     B&G FOODS
AMPRIUS TECH                            BIOVENTUS
ARDENT HEALTH                           BOSTON OMAHA A
AVANTOR                                 BUTTERFLY NETWORK A
BIT DIGITAL (US)                        CAPRICOR THERAPEUTICS
BLACKSKY TECH A                         CROSS COUNTRY HEALTHCARE
CIDARA THERAPEUTICS                     CYTEK BIOSCIENCES
CONAGRA BRANDS                          FORTREA HOLDINGS
FARO TECHNOLOGIES                       JACK IN THE BOX
GALAXY DIGITAL (US)                     JELD WEN HOLDING
HINGE HEALTH A                          KRONOS WORLDWIDE
HUDSON PACIFIC PPTYS                    MESA LABORATORIES
INDIE SEMICONDUCTOR A                   MONRO
KALVISTA PHARMACEUTICALS                ORTHOFIX MEDICAL
LINEAGE                                 PROTHENA CORP
LKQ CORP                                ROCKET COMPANIES A
MICROVAST HOLDINGS                      ROCKET LAB CORP
MNTN A                                  ROCKET PHARMACEUTICALS
NAVITAS SEMICONDUCTOR                   RXSIGHT
NIAGEN BIOSCIENCE                       SAVARA
NLIGHT                                  SELECTQUOTE
OIL DRI CORP AMERICA                    SIMULATIONS PLUS
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ORIC PHARMACEUTICALS                    SMITH & WESSON BRANDS
OUSTER                                  SOFI TECHNOLOGIES
PORCH GROUP A                           TAPESTRY
POWER SOLUTIONS INTL                    WABASH NATIONAL CORP
RED CAT HOLDINGS INC                    YORK WATER CO
SANA BIOTECHNOLOGY                      ZIPRECRUITER A
SHARPLINK GAMING
SMARTSTOP SELF STOR REIT
THE CAMPBELL'S
THREDUP A
TREVI THERAPEUTICS
USA RARE EARTH
WILLDAN GROUP
XERIS BIOPHARMA HOLDINGS

MSCI CANADA INDEX
Additions                               Deletions
GROUPE DYNAMITE SV                      ATKINSREALIS GROUP
MONTAGE GOLD                            BOMBARDIER B
QUEBECOR B
SOLARIS RESOURCES
STRATHCONA RESOURCES
VIZSLA SILVER (CA)
WEST FRASER TIMBER

MSCI BRAZIL INDEX
Additions                               Deletions
C&A MODAS ON                            None
HIDROVIAS DO BRASIL ON
NATURA COSMETICOS
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2025 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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