
Geneva, August 12, 2026

MSCI CHINA A INTERNATIONAL SMALL CAP INDEX

The following are changes in constituents for the MSCI China A International Small Cap Index,

which will take place as of the close of August 31, 2026.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI CHINA A INTL SMALL CAP INDEX     91            428

MSCI CHINA A INTL SMALL CAP INDEX
Additions                                           Deletions
ADDSINO CO A                                        ANHUI COREACH A
AECC AERO ENGINE CTRL A                             ANHUI HUAHENG BIOTECH A
AIMA TECHNOLOGY GRP A                               ANHUI LANDUN PHOTO A
AVIC HELICOPTER CO A                                ANHUI PROV NATURAL GAS A
BAIMTEC MATERIAL CO A                               ANHUI TONGGUAN COPPER A
BANK OF GUIYANG CO A                                ANHUI TONGYUAN ENV A
BEIJING CAPITAL ECO A                               ANHUI TRANSPORT CONSU A
BEIJING TRICOLOR TECH A                             ANSHAN HIFICHEM A
BEIJING VICTORY ELEC A                              ANSHAN SENYUAN ROAD A
BETHEL AUTO SAFETY A                                BAOTOU HUAZI INDUSTRY A
BLUESTAR ADISSEO CO A                               BEAR ELECTRIC APPL A
CCOOP GROUP CO A                                    BEIJING ABT NETWORKS A
CECEP ENVIRONMENTAL A                               BEIJING ADVANCED DIG A
CHANGZHOU XINGYU AUTO A                             BEIJING ANDAWELL SCI A
CHENGDU HONGMING A                                  BEIJING BAINATION A
CHINA BAOAN GROUP A                                 BEIJING BOHUI INNOV A
CHINA HAINAN RUBER IND A                            BEIJING CAREER INTL A
CHINA NATIONAL MEDICI A                             BEIJING CHANGJIU LOGIS A
CHINA RAIL CONST HEAVY A                            BEIJING COMENS NEW  A
CHINA ZHENHUA GRP SCI A                             BEIJING ELECTRONIC ZON A
CHONGQING BREWERY CO A                              BEIJING GLOBAL SAFETY A
COFCO CAPITAL HOLDINGS A                            BEIJING HUAFENG TEST A
DAJIN HEAVY INDUSTRY A                              BEIJING HUALIAN DEPT A
FLAT GLASS GROUP CO A                               BEIJING JIAXUN FEIHONG A
FUDA NEW MATERIAL GRP A                             BEIJING JINGCHENG MACH A
FUJIAN ACETRON NEW A                                BEIJING JINGPIN A
GAMBOL PET GROUP A                                  BEIJING JINGYEDA TECH A
GANZHOU YIHAO NEW A                                 BEIJING NAVIGATION A
GUANGDONG FUXIN TECH A                              BEIJING NORTH STAR CO A
GUANGZHOU BAIYUN INTL A                             BEIJING SANLIAN HOPE A
GUANGZHOU DEV GROUP A                               BEIJING SINOHYTEC A
GUANGZHOU HAIGE COMMU A                             BEIJING STARNETO TECH A
HANGZHOU EZVIZ NETWORK A                            BEIJING THUNISOFT A
HANGZHOU IRON & STEEL A                             BENGANG STEEL PLATES - A
HEILONGJIANG AGRI A                                 BGT GROUP A
HUNAN VALIN STEEL CO A                              BICHAMP CUTTING TECH A
INTSIG INFORMATION A                                BOHAI FERRY A
JA SOLAR TECHNOLOGY CO A                            BRILLIANCE TECHNOLOGY A
JASON FURNITURE A                                   BRINGSPRING SCI & TECH A
JIANGSU CHANGSHU RURAL A                            CAMELOT ELECTRONICS A
JIANGSU NHWA PHARMA A                               CANNY ELEVATOR CO A
JIANGSU WUYANG AUTOM A                              CEEPOWER A
JIANGSU YANGNONG CHEM A                             CHAHUA MODERN A
JILIN SINO-MICROELEC A                              CHANGCHUN ENGLEY AUTO A
JINTUO TECHNOLOGY A                                 CHANGHONG MEILING CO A
JUNEYAO AIRLINES A                                  CHANGHUA CHEMICAL TECH A
KANGMEI PHARMACEUTICAL A                            CHANGZHOU TENGLONG A
KEBODA TECHNOLOGY A                                 CHENGDU B-RAY MEDIA CO A
LEO GROUP CO A                                      CHENGDU JAFAANTAI EDU A
LIGEANCE AEROSPACE A                                CHENGDU M&S ELEC A
MINMETALS CAPITAL CO A                              CHENGDU NEW TIANFU A
NINGBO SANXING MEDICAL A                            CHINA CATALYST HLDG A
OMAT ADVANCED MATRLS A                              CHINA DESIGN GROUP CO A
OPPEIN HOME GROUP CO A                              CHINA HAISUM ENGR A
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PEOPLE.CN CO A                                      CHINA MACHINERY HUANYU A
POLYROCKS CHEMICAL A                                CHINA POST TECHNOLOGY A
PROYA COSMETICS A                                   CHINA TELEVISION MEDIA A
RENDONG HOLDINGS GROUP A                            CHINA TESTING A
RUYI FILM ENTMT A                                   CHINA WUYI CO A
SAI MICROELECTRONICS A                              CHIPSEA TECH SHENZHEN A
SANY HEAVY ENERGY CO A                              CHONGQING QINAN A
SHANDONG CHUNGUANG A                                CHONGQING SHUNBO A
SHANDONG WEIGAO BLOOD A                             CHONGQING WANGBIAN A
SHANGHAI JINGIANG INTL A                            CIMC SAFEWAY TECH A
SHANGHAI LINGANG HLDGS A                            CINDERSON TECH SUZHOU A
SHANGHAI M&G A                                      CIRCUIT FABOLOGY MICRO A
SHANXI TAIGANG STAIN. A                             CITIC PRESS A
SHENZHEN GOODIX TECH A                              CLIENT SERVICE INTL A
SHENZHEN H&T INTG A                                 COFCO TECHNOLOGY & IND A
SHIJIAZHUANG CHANGSHAN A                            COLORLIGHT CLOUD A
SICHUAN SHUDAO EQUIP A                              CONTEC MEDICAL SYSTEMS A
SINOMA INTL ENGR CO A                               COSCO SHIPPING TECH A
SINOMACH HEAVY EQUIP A                              COSONIC INTG TECH A
STATE GRID INFORMATION A                            COWEALTH MEDICAL CHINA A
SUZHOU GYZ ELECTRONIC A                             CYBRID TECHNOLOGIES A
SUZHOU HYCAN HLDGS CO A                             DALIAN DEMAISHI PREC A
TALANT OPTRONICS A                                  DARK HORSE TECHNOLOGY A
TECHSHINE ELECTRONICS A                             DAZZLE FASHION CO A
TIAN DI SCIENCE & TECH A                            DE RUCCI HEALTHY SLEEP A
TOPSCORE FASHION CO A                               DECAI DECORATION A
UGREEN GROUP A                                      DENCARE CHONGQING ORAL A
WEIHAI GUANGWEI COMPOS A                            DONGFENG ELECTRS TECH A
WUHAN CHANGJIN A                                    DONGHUA TESTING TECH A
XIAN TAIJIN NEW ENER A                              DUOLUN TECHNOLOGY CORP A
XJ ELECTRIC CO A                                    EASTONE CENTURY TECH A
XTC NEW ENERGY MTRLS A                              FEITIAN TECHNOLOGIES A
YILI CHUANNING BIOTECH A                            FENGHUA ADVANCED TECH A
ZHEJIANG CHENGCHANG A                               FOSHAN BLUE ROCKET A
ZHEJIANG RONGTAI ELEC A                             FOSHAN NATIONSTAR OPTO A
ZHEJIANG TAITAN A                                   FS DEVELOPMENT INV A
ZHEJIANG WANFENG AUTO A                             FUJIAN FORECAM OPTICS A
                                                    FUJIAN NANPING SUN A
                                                    FUJIAN YONGFU PWR ENGR A
                                                    FUJIAN ZHANGZHOU DEV A
                                                    FULING TECHNOLOGY A
                                                    GANSU GUOFANG IND A
                                                    GANYUAN FOODS A
                                                    GDH SUPERTIME A
                                                    GEMAC ENGINEERING MACH A
                                                    GHT A
                                                    GIANSUN PRECISION TECH A
                                                    GITI TIRE CORP A
                                                    GLORY VIEW TECHNOLOGY A
                                                    GOLDCARD SMART GROUP A
                                                    GOLDENMAX INTL A
                                                    GREAT RIVER SMART A
                                                    GRESGYING DIGITAL ENER A
                                                    GRINM SEMICONDUCTOR A
                                                    GSP AUTO GRP WENZHOU A
                                                    GUANGDONG DEERMA TECH A
                                                    GUANGDONG ENPACK PACK A
                                                    GUANGDONG INSIGHT A
                                                    GUANGDONG KINGSTRONG A
                                                    GUANGDONG LEARY NEW A
                                                    GUANGDONG MINGZHU GRP A
                                                    GUANGDONG PROVINCIAL A
                                                    GUANGDONG RIFENG ELEC A
                                                    GUANGDONG SUNWILL PREC A
                                                    GUANGDONG VANWARD NEW A
                                                    GUANGDONG YUSSEN ENER A
                                                    GUANGXI NANNING WATER A
                                                    GUANGZHOU GRANDBUY CO A
                                                    GUANGZHOU GUANGGANG A
                                                    GUANGZHOU JIACHENG A
                                                    GUANGZHOU KINGTELLER A
                                                    GUANGZHOU PEARL PIANO A
                                                    GUIYANG LONGMASTER CO A
                                                    GUIZHOU SANLI A
                                                    H&R CENTURY UNION CORP A
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                                                    HAILIR PESTICIDES A
                                                    HAINAN HAIQI TRANSN A
                                                    HAINAN JINGLIANG HLDGS A
                                                    HAINAN SHENNONG SEED A
                                                    HANGZHOU AGS MEDTECH A
                                                    HANGZHOU ALLTEST A
                                                    HANGZHOU ARCVIDEO TECH A
                                                    HANGZHOU BIO SINCERITY A
                                                    HANGZHOU ELECTS SOUL A
                                                    HANGZHOU HUNING A
                                                    HANGZHOU MINSHENG A
                                                    HANGZHOU RADICAL ENER A
                                                    HANSONG NANJING TECH A
                                                    HANWANG TECHNOLOGY CO A
                                                    HAOYUN TECHNOLOGIES A
                                                    HARBIN DONGAN AUTO A
                                                    HEALTHCARE CO A
                                                    HEFEI DEPARTMENT STORE A
                                                    HEFEI HENGXIN LIFE SCI A
                                                    HEILONGJIANG TRANSPORT A
                                                    HENAN ANCAI HI-TECH A
                                                    HENAN DAYOU ENERGY CO A
                                                    HENAN HUAYING AGRI DEV A
                                                    HENAN TONG-DA CABLE A
                                                    HENGSHENG ENERGY A
                                                    HG TECHNOLOGIES A
                                                    HI-TARGET NAVIGATION A
                                                    HNAC TECHNOLOGY CO A
                                                    HOB BIOTECH GROUP A
                                                    HOUPU CLEAN ENERGY GRP A
                                                    HPGC RENMINTONGTAI PHA A
                                                    HUAIBEI MINING HLDGS A
                                                    HUARONG CHEMICAL A
                                                    HUBEI BIOCAUSE HEILEN A
                                                    HUBEI BROADCASTING A
                                                    HUBEI CENTURY NETWORK A
                                                    HUBEI HUAQIANG A
                                                    HUBEI KAILONG CHEM GRP A
                                                    HUBEI W-OLF PHOTOELECT A
                                                    HUNAN FANGSHENG PHARMA A
                                                    HUNAN JINJIAN CEREALS A
                                                    HWAWAY TECHNOLOGY A
                                                    INLY MEDIA A
                                                    INNER MONGOLIA OJING A
                                                    JDM JINGDA MACHINE NIN A
                                                    JI AN MANKUN TECH A
                                                    JIANG SU WUJIN A
                                                    JIANGLONG SHIPBUILDING A
                                                    JIANGSU ALCHA ALUMINUM A
                                                    JIANGSU BAICHUAN HIGH A
                                                    JIANGSU BIOPERFECTUS A
                                                    JIANGSU CHANGSHU AUTO A
                                                    JIANGSU HANVO SAFETY A
                                                    JIANGSU HUAXICUN CO A
                                                    JIANGSU LEADMICRO NANO A
                                                    JIANGSU TONGLI TIANQI A
                                                    JIANGSU TRANSIMAGE A
                                                    JIANGSU XIHUA NEW ENER A
                                                    JIANGSU XIUQIANG A
                                                    JIANGSU YANGDIAN SCI A
                                                    JIANGXI SALT INDUSTRY A
                                                    JIANGXI TIANLI TECH A
                                                    JIAYUAN SCIENCE & TECH A
                                                    JILIN UNIVERSITY A
                                                    JING JIN ELECTRIC TECH A
                                                    JINLING PHARMACEUTICAL A
                                                    JINNENG SCIENCE & TECH A
                                                    JIUJIANG DEFU TECH A
                                                    JIUJIANG SHANSHUI TECH A
                                                    JOEONE CO A
                                                    JOULWATT TECHNOLOGY CO A
                                                    KEXING BIOPHARM CO A
                                                    KONFOONG MATRLS INTL A
                                                    KUNSHAN ASIA AROMA A
                                                    LANDAI TECHNOLOGY GRP A
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                                                    LANZHOU FOCI PHARMA A
                                                    LEADER HARMONIOUS A
                                                    LIANS TECHNOLOGY CO A
                                                    LIAONING ENERGY IND A
                                                    LIGAO FOODS A
                                                    LINEWELL SOFTWARE A
                                                    LINGYUAN IRON & STEEL A
                                                    LINKAGE SOFTWARE A
                                                    LOCTEK ERGONOMIC TECH A
                                                    LONGYAN KAOLIN CLAY A
                                                    LONGYAN ZHUOYUE NEW A
                                                    LUCKY FILM CO A
                                                    LUYAN PHARMA CO A
                                                    LUYANG ENERGY SAVING A
                                                    MENGTIAN HOME GROUP A
                                                    MINAMI ACOUSTICS A
                                                    MINGCHEN HEALTH A
                                                    MONALISA GROUP CO A
                                                    NAIPU MINING MACHINERY A
                                                    NANFANG VENTILATOR A
                                                    NANJING BESTWAY INTG A
                                                    NANJING CANATAL DATA A
                                                    NANJING GOVA TECH A
                                                    NANJING HICIN PHARMA A
                                                    NANJING QUANXIN CABLE A
                                                    NANTONG JIANGHAI CAPAC A
                                                    NANYA NEW MATERIAL A
                                                    NCS TESTING TECHNOLOGY A
                                                    NEW HUADU TECHNOLOGY A
                                                    NEWCAPEC ELECTRONICS A
                                                    NINGBO BAOSI ENERGY A
                                                    NINGBO CHANGHONG A
                                                    NINGBO DAYE GARDEN A
                                                    NINGBO FUJIA INDL A
                                                    NINGBO LIGONG ENV A
                                                    NINGBO PEACEBIRD A
                                                    NINGBO SHENGLONG AUTO A
                                                    NINGBO SINYUAN ZM TECH A
                                                    NINGBO SOLARTRON TECH A
                                                    NINGBO TECHMATION A
                                                    NOBLIFT EQUIPMENT JSC A
                                                    OCEAN'S KING LIGHT A
                                                    PENGYAO ENVIRONMENTAL A
                                                    PERIC SPECIAL GASES CO A
                                                    PHENIX OPTICAL CO A
                                                    PONY TESTING INTL A
                                                    PULIKE BIOLOGICAL ENGR A
                                                    PUYA SEMICONDUCTOR A
                                                    PUYANG HUICHENG A
                                                    PUYANG REFRACTORIES A
                                                    QIANJIANG WATER RES A
                                                    QIAOYIN CITY MGMT CO A
                                                    QIFENG NEW MATERIAL CO A
                                                    QINGDAO EASTSOFT COMM A
                                                    QINGDAO KINGKING APPLI A
                                                    QITIAN TECHNOLOGY GROUP
                                                    RAISECOM TECHNOLOGY A
                                                    REALCAN PHARMACEUTICAL A
                                                    RED PHASE A
                                                    RNBC NEW ENERGY A
                                                    RONGAN PROPERTY CO A
                                                    RUNNER (XIAMEN) A
                                                    SAIMO TECHNOLOGY CO A
                                                    SANBIAN SCI-TECH CO A
                                                    SANXIANG IMPRESSION CO A
                                                    SEC ELECTRIC MACHINERY A
                                                    SENCI ELECTRIC MACH A
                                                    SFC HOLDINGS A
                                                    SGSB GROUP CO A
                                                    SHANDONG HAIHUA CO A
                                                    SHANDONG LONGHUA NEW A
                                                    SHANDONG SHUANGYI TECH A
                                                    SHANDONG SINOCERA A
                                                    SHANDONG SUNWAY CHEM A
                                                    SHANDONG UNIVERSITY A
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                                                    SHANDONG WEIDA MACH A
                                                    SHANDONG XINNENG TAISH A
                                                    SHANDONG YANGGU HUATAI A
                                                    SHANGDONG TAIHE TECH A
                                                    SHANGHAI AMARSOFT INFO A
                                                    SHANGHAI AOHUA PHOTO A
                                                    SHANGHAI AUTOMOBILE A
                                                    SHANGHAI BLOOM TECH A
                                                    SHANGHAI GOLDEN BRIDGE A
                                                    SHANGHAI JIN JIANG A
                                                    SHANGHAI KELAI A
                                                    SHANGHAI LAIYIFEN A
                                                    SHANGHAI METERSBONWE A
                                                    SHANGHAI NEW WORLD CO A
                                                    SHANGHAI NEWTOUCH A
                                                    SHANGHAI SHENDA CO A
                                                    SHANGHAI SINOTEC A
                                                    SHANGHAI WISDOM INFO A
                                                    SHANGHAI ZHONGCHEN A
                                                    SHANXI HI SPEED GROUP A
                                                    SHENYANG FORTUNE PREC A
                                                    SHENYANG JINBEI AUTO A
                                                    SHENYU COMMU TECH A
                                                    SHENZHEN ABSEN A
                                                    SHENZHEN ANCHE TECH A
                                                    SHENZHEN AUSTRALIS A
                                                    SHENZHEN BESTEK A
                                                    SHENZHEN BROMAKE NEW A
                                                    SHENZHEN CHUANGYITONG A
                                                    SHENZHEN EASTTOP A
                                                    SHENZHEN FASTPRINT A
                                                    SHENZHEN GUANGJU ENER A
                                                    SHENZHEN JASIC TECH A
                                                    SHENZHEN JDD TECH NEW A
                                                    SHENZHEN KING EXPL SCI A
                                                    SHENZHEN LONGTECH A
                                                    SHENZHEN MANST TECH A
                                                    SHENZHEN MINGLIDA PREC A
                                                    SHENZHEN PACIFIC UNION A
                                                    SHENZHEN PENGFEI GREEN A
                                                    SHENZHEN PPTYS & RES A
                                                    SHENZHEN PRINCE MTRL A
                                                    SHENZHEN SDG SERVICE A
                                                    SHENZHEN SEICHI TECH A
                                                    SHENZHEN SOLING INDL A
                                                    SHENZHEN STRONGTEAM A
                                                    SHENZHEN SUNNYPOL A
                                                    SHENZHEN TEXTILE HLDG A
                                                    SHENZHEN TOPWAY VIDEO A
                                                    SHENZHEN TXD TECH A
                                                    SHENZHEN UUGREENPOWER A
                                                    SHENZHEN WEIGUANG A
                                                    SHENZHEN WORLDUNION A
                                                    SHUHUA SPORTS A
                                                    SICHUAN DISCOVERY A
                                                    SIGMASTAR TECHNOLOGY A
                                                    SINOSTEEL LUONAI A
                                                    SOKAN NEW MATRLS GRP A
                                                    SONGZ AUTOMOBILE AIR A
                                                    SSAW HOTELS & RESORTS A
                                                    STRAIT INNOVATION A
                                                    SUN-CREATE ELECTRONICS A
                                                    SUPER TELECOM CO A
                                                    SUZHOU ALTON ELEC A
                                                    SUZHOU CONVERT SC A
                                                    SUZHOU SUNMUN TECH A
                                                    SUZHOU THVOW TECH A
                                                    SUZHOU WEST DEANE NEW A
                                                    SYP GLASS GROUP CO A
                                                    TANAC AUTOMATION CO A
                                                    TES TOUCH EMBEDDED A
                                                    TIANJIN JINGWEI HUIKAI A
                                                    TIANSHUI ZHONGXING A
                                                    TIBET DUO RUI PHARMA A
                                                    TONGQINGLOU CATERING A
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                                                    TONZE NEW ENERGY TECH A
                                                    TOP RESOURCE ENERGY CO A
                                                    TUNGKONG A
                                                    UCAP CLOUD INFOR TECH A
                                                    UNION OPTECH A
                                                    UNIONMAN TECHNOLOGY A
                                                    UROICA PRECISION INFO A
                                                    VANJEE TECHNOLOGY CO A
                                                    VATTI CORP A
                                                    VEKEN TECHNOLOGY CO A
                                                    WANMA TECHNOLOGY A
                                                    WAYZ INTELLIGENT MFG A
                                                    WENCAN GROUP CO A
                                                    WESTERN REGIONS TOUR A
                                                    WINALL HI-TECH SEED A
                                                    WOLONG NEW ENERGY GRP A
                                                    WUHAN JINGCE ELECTR A
                                                    WUHAN KOTEI INFORMATIC A
                                                    WUHAN LINCONTROL AUTO A
                                                    WUHAN SANZHEN IND HLDG A
                                                    WUXI CHEMICAL EQUIP A
                                                    WUXI DOUBLE ELEPHANT A
                                                    WUXI HONGSHENG HEAT A
                                                    WUXI NEW HONGTAI ELECT A
                                                    XGIMI TECH CO A
                                                    XIAMEN XGMA MACHINERY A
                                                    XIAMEN YANJAN NEW MATR A
                                                    XIAN CATERING A
                                                    XIANGYANG AUTO BEARING A
                                                    XILONG SCIENTIFIC CO A
                                                    XINGTONG SHIPPING A
                                                    YIJIAHE TECHNOLOGY A
                                                    YINDU KITCHEN EQUIP A
                                                    YIWU HUADING NYLON CO A
                                                    YUEYANG XINGCHANG PETR A
                                                    YUNNAN LINCANG XINYUAN A
                                                    YUNNAN QUAKESAFE A
                                                    YUNNAN TOURISM CO A
                                                    YUTONG HEAVY IND A
                                                    ZENNER METERING TECH A
                                                    ZHANGJIAGANG FREETRADE A
                                                    ZHANGJIAGANG FURUI A
                                                    ZHANGJIAGANG GUANGDA A
                                                    ZHE JIANG KANGSHENG A
                                                    ZHE JIANG LI ZI YUAN A
                                                    ZHEJIANG CAYI VACUUM A
                                                    ZHEJIANG CF MOTO PWR A
                                                    ZHEJIANG DAFENG INDL A
                                                    ZHEJIANG ENTIVE SMART A
                                                    ZHEJIANG FEIDA ENV SCI A
                                                    ZHEJIANG HE CHUAN TECH A
                                                    ZHEJIANG HUAKANG PHARM A
                                                    ZHEJIANG JINDUN FANS A
                                                    ZHEJIANG ORIENT GENE A
                                                    ZHEJIANG RIFA PREC A
                                                    ZHEJIANG SHENGYANG A
                                                    ZHEJIANG SHUANGYUAN A
                                                    ZHEJIANG SUNFLOWER A
                                                    ZHEJIANG UNIFULL INDL A
                                                    ZHEJIANG WELLSUN INTG A
                                                    ZHEJIANG XIANTONG A
                                                    ZHEJIANG XINNENG A
                                                    ZHEJIANG YANKON GROUP A
                                                    ZHEJIANG ZHAOFENG MECH A
                                                    ZHEJIANG ZHONGKE MAGN A
                                                    ZHEJIANG ZOMAX TRANSM A
                                                    ZHEWEN PICTURES GROUP A
                                                    ZHONGHONG PULIN MED A
                                                    ZHONGJIN IRRADIATION A
                                                    ZHONGJING FOOD A
                                                    ZHONGYEDA ELECTRIC A
                                                    ZHONGZHONG SCI & TECH A
                                                    ZHUHAI HUAJIN CAPITAL A
                                                    ZJAMP GROUP CO A
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
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