Ceneva, August 12, 2026

MSCI CHI NA Al Il SHARES SMALL CAP | NDEX

The followi ng are changes in constituents for the MSCI China Al Shares Snall Cap |ndex,
which will take place as of the close of August 31, 2026.

SUMVARY COF THE CHANGES | NCLUDED I N THI' S ANNOUNCEMENT:

Nb of Nb of
Securities Securities
I ndex Added Del et ed
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX 102 456
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX
Addi tions Del eti ons

ADDSI NO CO A
AECC AERO ENGI NE CTRL A
Al MA TECHNOLOGY GRP A
AVI C HELI COPTER CO A

BAI MTEC MATERI AL CO A
BANK OF GUI YANG CO A

BEI JI NG CAPI TAL ECO A
BEI JI NG TRI COLOR TECH A
BEI JI NG VI CTORY ELEC A
BETHEL AUTO SAFETY A
BLUESTAR ADI SSEO CO A
CCOOP GROUP CO A

CECEP ENVI RONMENTAL A
CHANGZHOU XI NGYU AUTO A
CHENGDU HONGM NG A

CHI NA BAOAN GROUP A

CHI NA HAI NAN RUBER | ND A
CHI NA NATI ONAL MEDICI A
CHI NA RAIL CONST HEAVY A
CHI NA RUYI HOLDI NGS (CN)
CHI NA SUNTI EN GREEN H
CHI NA ZHENHUA GRP SCI A
CHONGQI NG BREVEERY CO A
COFCO CAPI TAL HOLDI NGS A
DAJI N HEAVY | NDUSTRY A
DEKON FOOD AND AGRI GRP
FLAT GLASS GROUP CO A
FLAT GLASS GROUP H

FUDA NEW MATERI AL GRP A
FUJI AN ACETRON NEW A
GAMBOL PET GROUP A
GANZHOU Yl HAO NEW A

GCL TECHNOLOGY HOLDI NGS
GUANGDONG FUXI N TECH A
GUANGZHOU BAI YUN | NTL A
GUANGZHOU DEV GROUP A
GUANGZHOU HAI GE COMMU A
HANGZHOU EZVI Z NETWORK A
HANGZHOU | RON & STEEL A
HEI LONGJ| ANG AGRI A
HESAI GROUP

HUNAN VALI N STEEL CO A

I NTSI G | NFORMATI ON A

JA SOLAR TECHNOLOGY CO A
JASON FURNI TURE A

JI ANGSU CHANGSHU RURAL A
JI ANGSU NHWA PHARMA A

JI ANGSU WUYANG AUTOM A
JI ANGSU YANGNONG CHEM A
JILIN SI NO-M CRCELEC A
JI NTUO TECHNCLOGY A
JUNEYAO Al RLI NES A
KANGVE! PHARMACEUTI CAL A
KEBODA TECHNOLOGY A
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ANHUI COREACH A

ANHUI HUAHENG BI OTECH A
ANHU LANDUN PHOTO A
ANHU PROV NATURAL GAS A
ANHUI TONGGUAN COPPER A
ANHU TONGYUAN ENV A
ANHUI TRANSPORT CONSU A
ANSHAN HI FI CHEM A

ANSHAN SENYUAN ROAD A
ASI Al NFO TECHNOLOG ES

BAI C MOTOR CORP H

BAOCTQU HUAZI | NDUSTRY A
BBMG CORP H

BEAR ELECTRI C APPL A

BEI JI NG ABT NETWORKS A
BEI JI NG ADVANCED DI G A
BEI JI NG ANDAVELL SCI A
BEI JI NG BAI NATI ON A

BEI JI NG BOHUI | NNOV A
BEI JI NG CAREER I NTL A
BEI JING CHANGJI U LOE S A
BEI JI NG COMENS NEW A
BEI JI NG ELECTRONI C ZON A
BEI JI NG GLOBAL SAFETY A
BEI JI NG HUAFENG TEST A
BEI JI NG HUALI AN DEPT A
BEI JI NG JI AXUN FEI HONG A
BEI JI NG JI NGCHENG MACH A
BEI JI NG JI NGPIN A

BEI JI NG JI NGYEDA TECH A
BEI JI NG NAVI GATI ON A

BEI JI NG NORTH STAR CO A
BEI JI NG SANLI AN HOPE A
BEI JI NG SI NCHYTEC A

BEI JI NG STARNETO TECH A
BEI JI NG THUNI SOFT A
BENGANG STEEL PLATES - A
BGT CGROUP A

Bl CHAMP CUTTI NG TECH A
Bl OCYTOGEN PHARNMA

BOHAI FERRY A

BRI LLI ANCE TECHNOLOGY A
BRI NGSPRI NG SCI & TECH A
CAMELOT ELECTRONICS A
CANNY ELEVATOR CO A
CEEPOVER A

CHAHUA MCODERN A
CHANGCHUN ENGLEY AUTO A
CHANGHONG MEI LI NG CO A
CHANGHUA CHEM CAL TECH A
CHANGZHOU TENGLONG A
CHENGDU B- RAY MEDI A CO A
CHENGDU JAFAANTAI EDU A
CHENGDU M&S ELEC A
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KI NGDEE | NTL SOFTWARE
LEO GROUP CO A

LI GEANCE AEROSPACE A

M NMVETALS CAPI TAL CO A
NI NGBO SANXI NG MEDI CAL A
OVAT ADVANCED MATRLS A
OPPEI N HOME GROUP CO A
PEOPLE. CN CO A

POLYROCKS CHEM CAL A
PONY Al

PROYA COSMETI CS A
RENDONG HOLDI NGS GROUP A
RUYl FILM ENTMI A

SAl M CROELECTRONI CS A
SANY HEAVY ENERGY CO A
SHANDONG CHUNGUANG A
SHANDONG EI GAO BLOOD A
SHANGHAI HENLI US BI O H
SHANGHAI JI NG ANG | NTL A
SHANGHAI LI NGANG HLDGS A
SHANGHAI MBG A

SHANXI TAI GANG STAIN. A
SHENZHEN GOODI X TECH A
SHENZHEN H&T | NTG A

SHI JI AZHUANG CHANGSHAN A
SI CHUAN SHUDAO EQUI P A
SINOVA | NTL ENGR CO A

SI NOVACH HEAVY EQUIP A
STATE GRI D | NFORMATI ON A
SUZHOU GYZ ELECTRONI C A
SUZHOU HYCAN HLDGS CO A
TALANT OPTRONI CS A
TECHSHI NE ELECTRONI CS A
TIAN DI SCIENCE & TECH A
TOPSCORE FASHI ON CO A
UGREEN GROUP A

VEEI HAI  GUANGWEI COMPCS A
WUHAN CHANGII N A

XI AN TAI JI N NEW ENER A
XI NYl SOLAR HLDGS (CN)
XJ ELECTRIC CO A

XTC NEW ENERGY MIRLS A
YI LI CHUANNI NG Bl OTECH A
ZHEJ| ANG CHENGCHANG A
ZHEJ| ANG RONGTAI ELEC A
ZHEJ| ANG TAI TAN A

ZHEJ| ANG WANFENG AUTO A
ZJLD GROUP
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CHENGDU NEW TI ANFU A
CHI NA CATALYST HLDG A
CHI NA DESI GN GROUP CO A
CHI NA HAI SUM ENGR A

CHI NA MACHI NERY HUANYU A
CHI NA POST TECHNOLOGY A
CHI NA Q NFA GROUP

CHI NA TELEVI SI ON MEDI A A
CHI NA TESTI NG A

CHI NA WUYI CO A

CHI PSEA TECH SHENZHEN A
CHONGQ NG QI NAN A
CHONGQ NG SHUNBO A
CHONGQ NG WANGBI AN A

Cl MC SAFEWAY TECH A

Cl NDERSON TECH SUZHOU A
Cl RCUI T FABOLOGY M CRO A
Cl TI C PRESS A

CLI ENT SERVI CE I NTL A
COFCO TECHNOLOGY & | ND A
COLORLI GHT CLOUD A
CONTEC MEDI CAL SYSTEMS A
COSCO SHI PPI NG TECH A
COSONI C | NTG TECH A
CONEALTH MEDI CAL CHI NA A
CSG HOLDI NG CO B

CYBRI D TECHNOLOG ES A
DALI AN DEMAI SH PREC A
DARK HORSE TECHNOLOGY A
DAZZLE FASHI ON CO A

DE RUCCI HEALTHY SLEEP A
DECAI DECORATI ON A
DENCARE CHONGQI NG ORAL A
DMVALL

DONGFENG ELECTRS TECH A
DONGHUA TESTI NG TECH A
DUCLUN TECHNOLOGY CORP A
EASTONE CENTURY TECH A
FEI TI AN TECHNOLOG ES A
FENGHUA ADVANCED TECH A
FOSHAN BLUE ROCKET A
FOSHAN NATI ONSTAR OPTO A
FS DEVELOPMENT | NV A
FUJI AN FORECAM CPTI CS A
FUJI AN NANPI NG SUN A
FUJI AN YONGFU PWR ENGR A
FUJI AN ZHANGZHOU DEV A
FULI NG TECHNOLOGY A
GANSU GUOFANG | ND A
GANYUAN FOODS A

GDH SUPERTI ME A

GEMAC ENG NEERI NG MACH A
GHT A

G ANSUN PRECI SI ON TECH A
ATl TIRE CORP A

GLORY VI EW TECHNOLOGY A
GOLDCARD SMART GROUP A
GOLDENVAX | NTL A

GREAT RI VER SMART A
GRESGYI NG DI G TAL ENER A
GRI NM SEM CONDUCTOR A
GSP AUTO GRP VENZHOU A
GUANGDONG DEERMA TECH A
GUANGDONG ENPACK PACK A
GUANGDONG | NSI GHT A
GUANGDONG KI NGSTRONG A
GUANGDONG LEARY NEW A
GUANGDONG M NGZHU GRP A
GUANGDONG PROVI NCI AL A
GUANGDONG RI FENG ELEC A
GUANGDONG SUNW LL PREC A
GUANGDONG VANWARD NEW A
GUANGDONG YUSSEN ENER A
GUANGXI NANNI NG WATER A
GUANGZHOU GRANDBUY CO A
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GUANGZHOU GUANGGANG A
GUANGZHOU J1I ACHENG A
GUANGZHOU KI NGTELLER A
GUANGZHOU PEARL PI ANO A
GUI YANG LONGVASTER CO A
GUI ZHOU SANLI A

H&R CENTURY UNI ON CORP A
HAlI CHANG OCEAN PARK HLDG
HAI LI R PESTI Cl DES A

HAI NAN DRI NDA NEW ENER H
HAI NAN HAI Q' TRANSN A

HAI NAN JI NGLI ANG HLDGS A
HAI NAN SHENNONG SEED A
HANGZHOU AGS MEDTECH A
HANGZHOU ALLTEST A
HANGZHOU ARCVI DEO TECH A
HANGZHOU BI O SI NCERI TY A
HANGZHOU ELECTS SOUL A
HANGZHOU HUNI NG A
HANGZHOU M NSHENG A
HANGZHOU RADI CAL ENER A
HANSONG NANJI NG TECH A
HANWANG TECHNOLOGY CO A
HAOYUN TECHNOLOG ES A
HARBI N DONGAN AUTO A
HEALTHCARE CO A

HEFEI DEPARTMENT STORE A
HEFEI HENGXIN LI FE SCI A
HEI LONGIJ1 ANG TRANSPORT A
HENAN ANCAI HI - TECH A
HENAN DAYOU ENERGY CO A
HENAN HUAYI NG AGRI DEV A
HENAN TONG DA CABLE A
HENGSHENG ENERGY A

HG TECHNOLOA ES A

HI - TARGET NAVI GATI ON A
HNAC TECHNCLOGY CO A

HOB BI OTECH GROUP A
HOUPU CLEAN ENERGY GRP A
HPGC RENM NTONGTAI PHA A
HUAI BEI M NI NG HLDGS A
HUARONG CHEM CAL A

HUBEI BI OCAUSE HEI LEN A
HUBEI BROADCASTI NG A
HUBEI CENTURY NETWORK A
HUBEI HUAQ ANG A

HUBEI KAI LONG CHEM GRP A
HUBEI W OLF PHOTCELECT A
HUNAN FANGSHENG PHARMA A
HUNAN JI NJI AN CEREALS A
HWAVWAY TECHNOLOGY A

INLY MEDI A A

I NNER MONGCLI A QJI NG A
JACOBI O PHARVACEUTI CALS
JDM JI NGDA MACHI NE NIN A
JI AN MANKUN TECH A

JI ANG SU WIJI N A

JI ANGLONG SHI PBUI LDI NG A
JI ANGSU ALCHA ALUM NUM A
JI ANGSU BAI CHUAN HI GH A
JI ANGSU BI OPERFECTUS A
JI ANGSU CHANGSHU AUTO A
JI ANGSU HANVO SAFETY A
JI ANGSU HUAXI CUN CO A

JI ANGSU LEADM CRO NANO A
JI ANGSU TONGLI TIANQ A
JI ANGSU TRANSI MAGE A

JI ANGSU XI HUA NEW ENER A
JI ANGSU X1 UQ ANG A

JI ANGSU YANGDI AN SCI A
JI ANGXI SALT | NDUSTRY A
JIANGXI TI ANLI TECH A

JI AYUAN SCI ENCE & TECH A
JILIN UNI VERSI TY A

JING JIN ELECTRIC TECH A
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JI'NLI NG PHARMACEUTI CAL A
JI NNENG SCI ENCE & TECH A
JI UJI ANG DEFU TECH A

JI' UJI ANG SHANSHUI TECH A
JOEONE CO A

JOULWATT TECHNOLOGY CO A
KEXI NG Bl OPHARM CO A

KI NGBOARD HOLDI NGS ( CN)
KONFOONG MATRLS | NTL A
KUNSHAN ASI A AROMVA A
LANDAI TECHNOLOGY GRP A
LANZHOU FOCI PHARMA A
LEADER HARMONI QUS A

LI ANLI AN DI Gl TECH H

LI ANS TECHNOLOGY CO A

LI AONI NG ENERGY | ND A

LI GAO FOODS A

LI NEVELL SOFTWARE A

LI NGYUAN | RON & STEEL A
LI NKAGE SOFTWARE A
LINKLOG S B

LOCTEK ERGONOM C TECH A
LONGYAN KACLI N CLAY A
LONGYAN ZHUOYUE NEW A
LUCKY FILM CO A

LUYAN PHARMA CO A
LUYANG ENERGY SAVI NG A
MEDLI VE TECHNOLOGY
MENGTI AN HOVE GROUP A

M NAM ACOUSTI CS A

M NG YUAN CLOUD GROUP

M NGCHEN HEALTH A

MONALI SA GROUP CO A

NAI PU M NI NG MACHI NERY A
NANFANG VENTI LATOR A
NANJI NG BESTWAY | NTG A
NANJI NG CANATAL DATA A
NANJI NG GOVA TECH A
NANJI NG H G N PHARMA A
NANJI NG QUANXI N CABLE A
NANTONG JI ANGHAI CAPAC A
NANYA NEW MATERI AL A

NCS TESTI NG TECHNCLOGY A
NETDRAGON WEBSOFT HLDGS
NEW HUADU TECHNOLOGY A
NEWCAPEC ELECTRONI CS A
NI NGBO BAOSI ENERGY A

NI NGBO CHANGHONG A

NI NGBO DAYE GARDEN A

NI NGBO FUJI A I NDL A

NI NGBO LI GONG ENV A

NI NGBO PEACEBI RD A

NI NGBO SHENGLONG AUTO A
NI NGBO SI NYUAN ZM TECH A
NI NGBO SOLARTRON TECH A
NI NGBO TECHMATI ON A
NOBLI FT EQUI PMENT JSC A
OCEAN S KING LI GHT A
PENGYAO ENVI RONMENTAL A
PERI C SPECI AL GASES CO A
PHENI X OPTI CAL CO A

PONY TESTI NG I NTL A

PULI KE Bl OLOG CAL ENGR A
PUYA SEM CONDUCTOR A
PUYANG HUI CHENG A

PUYANG REFRACTCRI ES A

Q ANJI ANG WATER RES A

Q AOYIN CI TY MGMT CO A
Q FENG NEW MATERI AL CO A
Q NGDAO EASTSOFT COMM A
Q NGDAO KI NGKI NG APPLI A
Q TI AN TECHNOLOGY GROUP
QUNABOX GROUP

RAI SECOM TECHNOLOGY A
REALCAN PHARMACEUTI CAL A
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RED PHASE A
RNBC NEW ENERGY A

RONGAN PROPERTY CO A
RUNNER ( XI AVEN) A

SAI MO TECHNOLOGY CO A
SANBI AN SCI - TECH CO A
SANXI ANG | MPRESSI ON CO A
SEC ELECTRI C MACHI NERY A
SENCI ELECTRI C MACH A
SFC HOLDI NGS A

SGSB GROUP CO A
SHANDONG BOAN Bl OTECH H
SHANDONG HAI HUA CO A
SHANDONG LONGHUA NEW A
SHANDONG SHUANGYI TECH A
SHANDONG S| NOCERA A
SHANDONG SUNVAY CHEM A
SHANDONG UNI VERSI TY A
SHANDONG VIEI DA MACH A
SHANDONG XI NNENG TAI SH A
SHANDONG YANGGU HUATAI A
SHANGDONG TAI HE TECH A
SHANGHAI AMARSCFT | NFO A
SHANGHAI AOHUA PHOTO A
SHANGHAI AUTOMOBI LE A
SHANGHAI  BAO PHARMA H
SHANGHAI  BLOOM TECH A
SHANGHAI GOLDEN BRI DGE A
SHANGHAI JI' N JI ANG A
SHANGHAI  JI NQI AO EXP B
SHANGHAI KELAI A
SHANGHAI LAl YI FEN A
SHANGHAI METERSBONVE A
SHANGHAI NEW WORLD CO A
SHANGHAI  NEWFOUCH A
SHANGHAI SHENDA CO A
SHANGHAI S| NOTEC A
SHANGHAI W SDOM | NFO A
SHANGHAI  ZHONGCHEN A
SHANXI HI SPEED GROUP A
SHENYANG FORTUNE PREC A
SHENYANG JI NBEI AUTO A
SHENYU COMMJ TECH A
SHENZHEN ABSEN A
SHENZHEN ANCHE TECH A
SHENZHEN AUSTRALI S A
SHENZHEN BESTEK A
SHENZHEN BROMAKE NEW A
SHENZHEN CHUANGYI TONG A
SHENZHEN EASTTOP A
SHENZHEN FASTPRI NT A
SHENZHEN GUANGJU ENER A
SHENZHEN JASI C TECH A
SHENZHEN JDD TECH NEW A
SHENZHEN KI NG EXPL SCI A
SHENZHEN LONGTECH A
SHENZHEN MANST TECH A
SHENZHEN M NGLI DA PREC A
SHENZHEN PACI FI C UNI ON A
SHENZHEN PENGFEI GREEN A
SHENZHEN PPTYS & RES A
SHENZHEN PRI NCE MIRL A
SHENZHEN SDG SERVI CE A
SHENZHEN SEI CHI TECH A
SHENZHEN SOLI NG | NDL A
SHENZHEN STRONGTEAM A
SHENZHEN SUNNYPOL A
SHENZHEN TEXTI LE HLDG A
SHENZHEN TOPWAY VI DEO A
SHENZHEN TXD TECH A
SHENZHEN UUGREENPOVER A
SHENZHEN VEI GUANG A
SHENZHEN WORLDUNI ON' A
SHUHUA SPORTS A

SHU ON LAND (CN)

Cap I ndex - August 12, 2026

© MsCl 2026, All

rights reserved



Page 6

MSCl China All

Shares Smal |

S| CHUAN DI SCOVERY A

S| GVASTAR TECHNOLOGY A
SI NOSTEEL LUONAI A

SOKAN NEW MATRLS GRP A
SONGZ AUTOMOBI LE AIR A
SSAW HOTELS & RESORTS A
STAR PLUS LEGEND HLDGS
STRAI' T | NNOVATI ON A

SUN- CREATE ELECTRONI CS A
SUPER TELECOM CO A
SUZHOU ALTON ELEC A
SUZHOU CONVERT SC A
SUZHOU SUNMUN TECH A
SUZHOU THVOW TECH A
SUZHOU WEST DEANE NEW A
SYP GLASS GROUP CO A
TANAC AUTOVATI ON CO A
TES TOUCH EMBEDDED A
TIANJI N JI NGNEI HU KAl A
TI ANLI | NTL HLDGS

TI ANSHUI  ZHONGXI NG A

TI BET DUO RU PHARMVA A
TONG REN TANG TECH H
TONGQ NGLOU CATERI NG A
TONZE NEW ENERGY TECH A
TOP RESOURCE ENERGY CO A
TUNGKONG A

UCAP CLOUD I NFOR TECH A
UNI ON OPTECH A

UNI ONVAN TECHNOLOGY A
URO CA PRECI SION | NFO A
VANJEE TECHNOLOGY CO A
VATTI CORP A

VEKEN TECHNCLOGY CO A
WANVA TECHNOLOGY A

WAYZ | NTELLI GENT MFG A
WELLCELL HOLDI NGS

VENCAN GROUP CO A
WESTERN REG ONS TOUR A
W NALL HI - TECH SEED A
WOLONG NEW ENERGY CGRP A
WJUHAN JI NGCE ELECTR A
WUHAN KOTEI | NFORVATI C A
WUHAN LI NCONTROL AUTO A
WJHAN SANZHEN | ND HLDG A
WUXI CHEM CAL EQUIP A
WUXI DOUBLE ELEPHANT A
WUXI HONGSHENG HEAT A
WUXI NEW HONGTAI ELECT A
XG M TECH CO A

XI AVMEN XGVA MACHI NERY A
XI AMEN YANJAN NEW MATR A
XI AN CATERI NG A

XI ANGYANG AUTO BEARI NG A
XI'LONG SCI ENTIFIC CO A
XI NGTONG SHI PPI NG A
XINJI ANG M NI NG H

XI NTE ENERGY H

Yl JI AHE TECHNOLOGY A

YI NDU KI TCHEN EQUI P A

YI WU HUADI NG NYLON CO A
YOUZAN TECHNOLOGY
YUEYANG XI NGCHANG PETR A
YUNNAN LI NCANG XI NYUAN A
YUNNAN QUAKESAFE A
YUNNAN TOURI SM CO A
YUTONG HEAVY IND A
ZENNER METERI NG TECH A
ZHANGJ| AGANG FREETRADE A
ZHANGJ| AGANG FURU A
ZHANGJ | AGANG GUANGDA A
ZHE JI ANG KANGSHENG A
ZHE JI ANG LI ZI YUAN A
ZHEJl ANG CAYl VACUUM A
ZHEJ!I ANG CF MOTO PR A
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ZHEJ! ANG DAFENG | NDL A
ZHEJ! ANG ENTI VE SMART A
ZHEJI ANG FEI DA ENV SCI A
ZHEJ! ANG HE CHUAN TECH A
ZHEJ! ANG HUAKANG PHARM A
ZHEJ! ANG JI NDUN FANS A
ZHEJ1 ANG ORI ENT GENE A
ZHEJ1I ANG Rl FA PREC A
ZHEJ1 ANG SHENGYANG A
ZHEJ! ANG SHUANGYUAN A
ZHEJ1 ANG SUNFLOVER A
ZHEJI ANG UNI FULL I NDL A
ZHEJ! ANG VEELLSUN | NTG A
ZHEJ! ANG XI ANTONG A
ZHEJI ANG XI NNENG A

ZHEJ1 ANG YANKON GROUP A
ZHEJl ANG ZHAOFENG MECH A
ZHEJ! ANG ZHONGKE MAGN A
ZHEJ! ANG ZOVAX TRANSM A
ZHEVEEN PI CTURES GROUP A
ZHONGHONG PULIN MED A
ZHONGII N | RRADI ATI ON A
ZHONGJI NG FOCD A
ZHONGYEDA ELECTRI C A
ZHONGZHONG SCI & TECH A
ZHUHAI HUAJI N CAPI TAL A
ZJAMP GROUP CO A
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
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