
Geneva, February 10, 2026

MSCI GLOBAL SMALL CAP INDEXES

The following are changes in constituents for the MSCI Global Small Cap Indexes

which will take place as of the close of February 27, 2026.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        8                         4
             JAPAN            16                        2
             HONG KONG        5                         3
             MALAYSIA         1                         4
             INDONESIA        1                         2
             PHILIPPINES      2                         0
             TAIWAN           12                        11
             KOREA            11                        6
             THAILAND         3                         4
             INDIA            7                         34
             CHINA            21                        11
             SINGAPORE        3                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             SWITZERLAND      3                         1
             DENMARK          0                         1
             SPAIN            0                         1
             FRANCE           4                         0
             GERMANY          3                         2
             NETHERLANDS      1                         0
             ITALY            2                         1
             AUSTRIA          0                         1
             UNITED KINGDOM   7                         1
             FINLAND          1                         0
             TURKEY           4                         4
             ISRAEL           9                         2
             SWEDEN           1                         0
             SOUTH AFRICA     1                         0
             SAUDI ARABIA     5                         5
             POLAND           1                         1
             UNITED ARAB EMIRATES3                      1
             QATAR            1                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              55                        30
             CANADA           10                        0
             MEXICO           1                         0
             BRAZIL           2                         0
             COLOMBIA         0                         2

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
4D MEDICAL                              ACCENT GROUP
ARAFURA RARE EARTHS                     BOSS ENERGY
ELECTRO OPTIC SYS HLDGS                 CENTURIA OFFICE REIT
ELEVRA LITHIUM                          NUIX
FIREFLY METALS
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KINGSGATE CONSOLIDATED
MACMAHON HOLDINGS
WEST AFRICAN RESOURCES

MSCI JAPAN INDEX
Additions                               Deletions
BUYSELL TECHNOLOGIES                    IBIDEN CO
FIRST BK OF TOYAMA (THE)                SHIMIZU CORP
FURUKAWA CO
KOBE BUSSAN CO
MANDOM CORP
NIHON DENGI CO
NIPPON SEIKI CO
PS CONSTRUCTION CO
SG HOLDINGS CO
SYNSPECTIVE
TECHNO RYOWA
TEKSCEND PHOTOMASK
TOKYO METRO
TOYO ENGINEERING CORP
TREND MICRO
YAMANASHI CHUO BANK(THE)

MSCI HONG KONG INDEX
Additions                               Deletions
CHAMPION REIT                           CAFE DE CORAL HOLDINGS
CK LIFE SCIENCES INTL                   DREAM INTERNATIONAL
FWD GROUP HOLDINGS                      SUPERX AI TECHNOLOGY 
IMPRO PRECISION IND (HK)
T.S. LINES

MSCI MALAYSIA INDEX
Additions                               Deletions
KSL HOLDINGS (MY)                       CTOS DIGITAL
                                        GUAN CHONG
                                        MALAYSIAN RESOURCES (NEW
                                        V.S. INDUSTRY

MSCI INDONESIA INDEX
Additions                               Deletions
INDOFOOD SUKSES MAKMUR                  ASPIRASI HIDUP INDONESIA
                                        SARIGUNA PRIMATIRTA

MSCI PHILIPPINES INDEX
Additions                               Deletions
APEX MINING CO                          None
MAYNILAD WATER SERVICES

MSCI TAIWAN INDEX
Additions                               Deletions
CHENG SHIN RUBBER IND                   ANDES TECHNOLOGY
DONG FANG OFFSHORE                      CHANNEL WELL TECH CO
ECLAT TEXTILE COMPANY                   GENERAL INTERFACE SOLN
FENG TAY ENTERPRISE CO                  GREAT TREE PHARMACY
FORMOSA ADVANCED TECH                   HU LANE ASSOCIATE
FULLTECH FIBER GLASS                    J&V ENERGY TECHNOLOGY
HERON NEUTRON MEDICAL                   KERRY TJ LOGISTICS CO
MYSON CENTURY                           POSIFLEX
NICHIDENBO                              SHINFOX ENERGY
NIEN MADE ENTERPRISE CO                 TOPKEY CORP
SYNTEC TECHNOLOGY                       YUNGSHIN CONST & DEV
TOPOINT TECHNOLOGY CO

MSCI KOREA INDEX
Additions                               Deletions
APRILBIO                                HANA TOUR SERVICE
CLOBOT                                  HYUNDAI AUTOEVER
COWAY                                   HYUNDAI ENGR. & CONSTR.
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DAEHAN SHIPBUILDING                     SOLUM
DOOSAN BOBCAT                           VT CO
HJ SHIPBUILDING & CONST                 YOULCHON CHEMICAL CO
ILDONG PHARMA (NEW)
L&C BIO
LG H&H
ORUM THERAPEUTICS
PSK

MSCI THAILAND INDEX
Additions                               Deletions
CENTRAL RETAIL CORP                     HANA MICROELECTRONICS
INDORAMA VENTURES                       JMT NETWORK SERVICES
JASMINE TECHNOLOGY SOLN                 MK RESTAURANTS GROUP
                                        PLAN B MEDIA

MSCI INDIA INDEX
Additions                               Deletions
ASHAPURA MINECHEM                       AGI GREENPAC
CANARA HSBC LIFE INS                    ANUP ENGINEERING
EMCURE PHARMACEUTICALS                  ASHOKA BUILDCON
JSW CEMENT                              CHEMPLAST SANMAR
NATL SEC DEPOSITORY                     DHANUKA AGRITECH
PREMIER ENERGIES                        DILIP BUILDCON
THYROCARE TECHNOLOGIES                  EMUDHRA
                                        EPIGRAL
                                        GOKALDAS EXPORTS
                                        GREAVES COTTON
                                        H.G. INFRA ENGINEERING
                                        HERITAGE FOODS
                                        J.KUMAR INFRAPROJECTS
                                        JAI BALAJI INDUSTRIES
                                        JUNIPER HOTELS
                                        JUST DIAL
                                        KAVERI SEED CO
                                        KEYSTONE REALTORS
                                        KNR CONSTRUCTIONS
                                        L AND T FINANCE
                                        LAXMI ORGANIC INDUSTRIES
                                        LLOYDS ENTERPRISES
                                        PICCADILY AGRO IND
                                        PURAVANKARA
                                        RAJESH EXPORTS
                                        RATTANINDIA ENTERPRISES
                                        REFEX INDUSTRIES
                                        SHOPPERS STOP
                                        SIS
                                        STERLITE TECHNOLOGIES
                                        SYMPHONY
                                        VRL LOGISTICS
                                        WEBSOL ENERGY SYSTEMS
                                        ZAGGLE PREPAID OCEN SVCS

MSCI CHINA INDEX
Additions                               Deletions
ANJOY FOODS GROUP CO H                  A-LIVING SMART CITY H
AUTOHOME ADR                            ADICON HOLDINGS
BIOCYTOGEN PHARMA                       BOE VARITRONIX (CN)
BLOKS GROUP                             BOYAA INTERACTIVE INTL
CHINA COMMU SERVICES H                  C&D PROPERTY MGT GRP
CHINA HANKING HLDGS                     CHAINCE DIGITAL HOLDINGS
CHINA RESOURCES BEVERAGE                JIANGXI RIMAG GROUP H
CIG SHANGHAI H                          LAUNCH TECH COMPANY H
COUNTRY GARDEN HLDGS                    WANGUO GOLD GROUP
DMALL                                   YEAHKA
GENFLEET THERAPEUTICS H                 ZHOU HEI YA INTL HLDGS
GUANGDONG HONG KONG GTR
INGDAN
LAO FENG XIANG CO B
LOGAN GROUP CO
QFIN HOLDINGS A ADR
SHENZHEN DOBOT H
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SHENZHEN EXPRESSWAY H
SHENZHEN HIPINE PREC H
TANWAN
WERIDE

MSCI SINGAPORE INDEX
Additions                               Deletions
CENTURION ACCOM REIT                    None
CHINA AVIATION OIL SG
UOB-KAY HIAN HLDGS

EUROPE, MIDDLE EAST AND AFRICA

MSCI SWITZERLAND INDEX
Additions                               Deletions
JUNGFRAUBAHN HOLDING                    LEM HOLDING SA
SMG SWISS MARKETPLACE
VAUDOISE ASSURANCE B

MSCI DENMARK INDEX
Additions                               Deletions
None                                    CBRAIN

MSCI SPAIN INDEX
Additions                               Deletions
None                                    INDRA SISTEMAS A

MSCI FRANCE INDEX
Additions                               Deletions
EDENRED                                 None
FDJ UNITED 
TIKEHAU CAPITAL
VIRIDIEN

MSCI GERMANY INDEX
Additions                               Deletions
INDUS HOLDING                           1&1
KSB VORZUG                              NORTHERN DATA
KWS SAAT AG

MSCI NETHERLANDS INDEX
Additions                               Deletions
IMCD GROUP                              None

MSCI ITALY INDEX
Additions                               Deletions
NEXI                                    ITALGAS
SAFILO

MSCI AUSTRIA INDEX
Additions                               Deletions
None                                    BAWAG GROUP

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
DCC (GB)                                DIVERSIFIED ENERGY CO
HIKMA PHARMACEUTICALS
M P EVANS GROUP
SHAWBROOK GROUP
SOLGOLD
WAG PAYMENT SOLUTIONS
ZEGONA COMMUNICATIONS

MSCI FINLAND INDEX
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Additions                               Deletions
BITTIUM                                 None

MSCI TURKEY INDEX
Additions                               Deletions
BATISOKE SOKE CIMENTO                   BORUSAN BIRLESIK BORU
ISKLAR ENERJI VE YAPI                   EGE ENDUSTRI VE TICARET
KATILIMEVIM TASARRUF                    KILER HOLDING
SASA POLYESTER SANAYI                   TEKFEN HOLDING AS

MSCI ISRAEL INDEX
Additions                               Deletions
AMRAM AVRAHAM CONST CO                  SIMILARWEB
GILAT SATELLITE NETWORK                 TOWER SEMICONDUCTOR
IBI INVESTMENT HOUSE
IDI INSURANCE CO
MAX STOCK
MIVTACH SHAMIR HOLDINGS
NETO MALINDA TRADING
SHIKUN & BINUI ENERGY
WIX.COM

MSCI SWEDEN INDEX
Additions                               Deletions
NOBA BANK GROUP                         None

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
CHANNEL VAS INV                         None

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
DALLAH HEALTHCARE HLDG                  ALUJAIN CORPORATION
NAHDI MEDICAL COMPANY                   CITY CEMENT
RABIGH REFINING & PETRO                 MIDDLE EAST PAPER CO
SAHARA INTL PETROCHEM                   NICE ONE BEAUTY DIG MKT
SAUDI RSCH AND MEDIA GRP                SUMOU REAL ESTATE CO

MSCI POLAND INDEX
Additions                               Deletions
CCC                                     ASSECO POLAND

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
ALEC HOLDINGS                           AIR ARABIA
AMERICANA RESTAURANTS
LULU RETAIL HOLDINGS

MSCI QATAR INDEX
Additions                               Deletions
BARWA REAL ESTATE CO                    None

AMERICAS

MSCI USA INDEX
Additions                               Deletions
ALEXANDRIA REAL ESTATE                  ADVANSIX
ALLIANCE LAUNDRY HLDGS                  AKEBIA THERAPEUTICS
ALUMIS                                  ANAVEX LIFE SCIENCES
AMERICAN AXLE & MFG                     AQUESTIVE THERAPETC
AMERICAN FINANCIAL GROUP                ASPEN AEROGELS
AMERICAN HOMES 4 RENT A                 AST SPACEMOBILE A
ANNEXON                                 BUMBLE INC A
AXT                                     CABLE ONE
BAXTER INTERNATIONAL                    CASEYS GENERAL STORES
BENTLEY SYSTEMS B                       CLARITEV A
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BIGLARI HOLDINGS B                      COHERENT CORP
BOOZ ALLEN HAMILTON A                   COMPASS DIVERSIFIED HLDG
BROWN-FORMAN CORP A                     CURTISS-WRIGHT CORP
BROWN-FORMAN CORP B                     EVOLENT HEALTH A
BUILD A BEAR WORKSHOP                   FARMERS NATL BANC CORP
BUTTERFLY NETWORK A                     FTAI AVIATION
BXP                                     KINDERCARE LEARNING CO
CAPRICOR THERAPEUTICS                   LUMENTUM HOLDINGS
COMPASS THERAPEUTICS                    MGP INGREDIENTS
CYTOMX THERAPEUTICS                     NEW FORTRESS ENERGY A
DOCUSIGN                                NIAGEN BIOSCIENCE
DYNATRACE                               ONESPAN
ENERGY VAULT HOLDINGS                   READY CAPITAL CORP
EQUITY LIFESTYLE PPTYS                  REVOLUTION MEDICINES
ERASCA                                  RIBBON COMMUNICATIONS
ESSENTIAL UTILITIES                     SABRE
EYEPOINT                                SIGA TECHNOLOGIES
FIREFLY AEROSPACE                       SUMMIT HOTEL PROPERTIES
HYCROFT MINING HOLDING                  TASKUS A
INHIBRX BIOSCIENCES                     WEAVE COMMUNICATIONS
JEFFERSON CAPITAL
JM SMUCKER CO
KODIAK SCIENCES
LEGENCE A
MBX BIOSCIENCES
MONTE ROSA THERAPEUTICS
NAVAN A
NEPTUNE INS HLDGS A
NETSKOPE A
NUTANIX A
OLEMA PHARMACEUTICALS
PAYCOM SOFTWARE
PERSONALIS
RAPT THERAPEUTICS
RESOLUTE HOLDINGS MGMT
SAVARA
SEPTERNA 
TERNS PHARMACEUTICALS
TERRESTRIAL ENERGY
THERAVANCE BIOPHARMA
TYRA BIOSCIENCES
UROGEN PHARMA(US)
VENTYX BIOSCIENCES
WATERBRIDGE INFRA A
DIVERSIFIED ENERGY (US)

MSCI CANADA INDEX
Additions                               Deletions
ABRASILVER RESOURCE                     None
ANDEAN PRECIOUS METALS
G2 GOLDFIELDS
GOGOLD RESOURCES INC
MAINSTREET EQUITY CORP
NORTH DYNASTY MINERALS
OREZONE GOLD
RIO2
ROCKPOINT GAS STORAGE A
SPARTAN DELTA

MSCI MEXICO INDEX
Additions                               Deletions
FIBRA MTY                               None

MSCI BRAZIL INDEX
Additions                               Deletions
COMPANHIA BRASILEIRA ON                 None
JHSF PARTICIPACOES ON

MSCI COLOMBIA INDEX
Additions                               Deletions
None                                    GP INV SURAMERICANA
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                                        GP INV SURAMERICANA PREF
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2026 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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