
Page 1 MSCI China All Shares Small Cap Index - May 14, 2018 © MSCI 2018, All rights reserved

Geneva, May 14, 2018

MSCI CHINA All SHARES SMALL CAP INDEX

The following are changes in constituents for the MSCI China All Shares Small Cap Index,

which will take place as of the close of May 31, 2018.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI CHINA All SHARES SMALL CAP INDEX 118           123

MSCI CHINA All SHARES SMALL CAP INDEX
Additions                                           Deletions
AK MEDICAL HOLDINGS                                 A ZENITH FURNITURE A
AOSHIKANG TECHNOLOGY A                              ACCELINK TECH A
ASIA CUANON TECH A                                  ANHUI ANDELI DEPT A
BEIBU GULF TOURISM A                                ANHUI FENGXING WEAR A
BEIJING GAS BLUE (CN)                               ANHUI GUOTONG HI-TECH A
BEIJING SPORTS (CN)                                 ANSHAN HEAVY DUTY MING A
BEIJING TRICOLOR TECH A                             ANYUAN COAL IND GRP CO A
BEINGMATE BABY & CHILD A                            BEIJING BEIDA JADE H
BESTWAY GLOBAL HOLDINGS                             BEIJING PROPERTIES HLDGS
BITAUTO HOLDINGS ADR                                BICHAMP CUTTING TECH A
C&D INTERNATIONAL INV                               BUTONE INFO CORP XIAN A
CASHWAY TECHNOLOGY A                                CHANGCHAI CO A
CHANGZHENG ENGR A                                   CHANGZHOU SHENLI ELECT A
CHENGDU HAONENG TECH A                              CHINA ALL ACCESS HLDGS
CHENGSHANG GROUP CO A                               CHINA BEIDAHUANG IND
CHINA ENTERPRISE A                                  CHINA CHNGTNG DEV (CN)
CHINA GRAND PHARMA (CN)                             CHINA ENERGINE INTL
CHINA MEDICAL & HEALTH                              CHINA FIRST CAPITAL GRP
CHINA MEIDONG AUTO HLDG                             CHINA RAPID FIN A ADR
CHINA NONFERROUS METAL A                            CHU KONG SHIPPING ENT
CHINA VAST INDUSTRIAL                               CRCC HIGH TECH EQUIP H
CIG SHANGHAI A                                      CROWN INTERNATIONAL CORP
CWT INTERNATIONAL                                   DA MING INTERNATIONAL
DAQO NEW ENERGY CORP ADR                            DALIAN REFRIGERATION B
DO-FLUORIDE CHEMICALS A                             DIFFER GROUP HOLDING
DONGGUAN MENTECH A                                  FANGDA SPL STEEL TECH A
DONGYUE                                             FOSHAN HUAXIN PACK B
FANHUA ADR                                          FUJIAN FYNEX TXTL SCI A
FLYING TECHNOLOGY A                                 GDS HOLDINGS A ADR
FORYOU A                                            GRIDSUM HOLDING ADR
GANSU GUOFANG IND A                                 GUANGDO BAOLIHUA NEW A
GRAND BAOXIN AUTO GROUP                             GUANGYUYUAN CHINESE A
GRAND INDL HLDG CO A                                GUANGZHOU ECHOM SCI A
GUANGDONG CHAMPION A                                GUANGZHOU TECH-LONG A
GUANGDONG TECSUN SCI A                              HANGZHOU SILAN MICROEL A
GUANGZHOU GUANGRI A                                 HARBIN HIGH-TECH GROUP A
GUANGZHOU JINYI MEDIA A                             HARMONICARE MEDICAL
GUIZHOU TAIYONG A                                   HILONG HOLDING (CN)
HANGCHA GROUP A                                     HONWORLD GROUP
HARBIN MEDISAN PHARMA A                             HUAIJI DENGYUN AUTO A
HUNAN TV & BROADCAST A                              HUALI INDUSTRIES A
INFOTMIC CO A                                       HUAXIN CEMENT A
JIANGSU DONGZHU A                                   HUAXIN CEMENT B
JIANGSU LIDAO NEW A                                 HUBEI SHUANGHUAN SCI A
JIANGSU WUJIANG RURAL A                             HUNAN HUASHENG A
JIANGSU YABANG DYESTUF A                            HUNAN TYEN MACHINERY B
JIANGSU ZHENJIANG NEW A                             HUNAN ZHENGHONG SCI A
JIAYOU INTL LOGISTICS A                             HYDOO INTERNATIONAL HLDG
JNBY DESIGN                                         JDM JINGDA MACHINE NIN A
JUPAI HOLDINGS ADR                                  JIANGSU GAOKE A
KEHUA HOLDINGS A                                    JIANGSU HENGLI HYDRAUL A
KUNSHAN KERSEN SCI A                                JIANGSU SAFETY WIRE A
LANDER SPORTS DEV CO A                              JIANGXI CHANGYUN CO A
LANZHOU LS HEAVY EQUIP A                            JIAYUAN INTERNATIONAL
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MONALISA GROUP CO A                                 JU TENG INTL HOLDINGS
NANJING CANATAL DATA A                              KINGDEE INTL SOFTWARE
NANJING HUADONG ELEC A                              LANZHOU HUANGHE ENT A
NANJING PANDA ELECTRS A                             LINHAI COMPANY A
NORTH CHINA PHARMA A                                LVJING HOLDING CO A
PROYA COSMETICS A                                   MIE HOLDINGS CORPORATION
RISE EDU CAYMAN ADR                                 NANJING KING FRIEND A
SHAANXI AEROSPACE PWR A                             NAURA TECHNOLOGY GROUP A
SHAANXI LIGEANCE MRL A                              NETQIN MOBILE A ADR
SHAANXI PANLONG PHARMA A                            NINGBO FUBANG JINGYE A
SHANDONG DAYE A                                     NOAH HOLDINGS ADR
SHANDONG DONGHONG PIPE A                            PW MEDTECH GROUP
SHANDONG HONGCHUANG A                               RIGHTWAY HOLDINGS CO A
SHANGHAI ACE INV A                                  RONGFENG HLDG GROUP A
SHANGHAI AEROSPACE AUT A                            SANBIAN SCI-TECH CO A
SHANGHAI FENGYUZHU A                                SAURER INTELLIGENT TEC A
SHANGHAI FILM CO A                                  SHANDONG JINLING MING A
SHANGHAI JINJIANG INTL A                            SHANDONG JINTAI A
SHANGHAI JINJIANG INTL B                            SHANDONG SWAN COTTON A
SHANGHAI KEHUA BIO ENG A                            SHANDONG XINNENG TAISH A
SHANGHAI LA CHAPELLE A                              SHANGHAI DASHENG AGRI H
SHANGHAI METERSBONWE A                              SHANGHAI HUITONG ENER A
SHANGHAI SHINE LINK A                               SHANGHAI KAIKAI IND A
SHANGHAI SHUIXING HOME A                            SHANGHAI LAIMU ELECTRS A
SHANGHAI TIANYONG ENGR A                            SHANGHAI LINGYUN IND B
SHANGHAI ZHIXIN ELECT A                             SHANGHAI NAR INDL A
SHANXI GUOXIN ENERGY A                              SHANGHAI PRIME MACH H
SHENG YE CAPITAL                                    SHANGHAI PROSOLAR RES A
SHENZHEN KING EXPL SCI A                            SHANGHAI SANMAO ENT A
SHENZHEN SINOVATIO A                                SHANGHAI TIANYANG HOT A
SHENZHEN WEIGUANG A                                 SHANGHAI TONGDA VENT A
SHUANGLIANG ECO-ENERGY A                            SHANGHAI YAHONG A
SICHUAN CHENGFEI INTGR A                            SHENKE SLIDE BEAR A
SICHUAN HONGDA CHEM A                               SHENZHEN CAU TECH A
SILVER GRANT INTL (CN)                              SHENZHEN CHINA BICYCLE A
SOBUTE NEW MATERIALS A                              SHENZHEN CHINA BICYCLE B
SUZHOU CHUNQIU ELECTR A                             SHENZHEN HEKEDA PREC A
SUZHOU INSTITUTE A                                  SICHUAN CHUANRUN GROUP A
SUZHOU SECOTE PREC A                                SICHUAN HUIYUAN OPT A
TALKWEB INFO SYSTEM A                               SICHUAN LANGSHA HLDG A
TELLING TELECOM HLDGS A                             SINO OIL AND GAS HLDGS
TIANGONG INTL CO                                    SINO-I TECHNOLOGY
TIBET HUAYU MINING A                                SSY GROUP
TIME PUBL & MEDIA A                                 STRONG PETROCHEMICA (CN)
TOP SPRING INTL HLDGS                               SYP GLASS GROUP CO B
WENYI SUNTECH CO A                                  TENWOW INTL HLDG
WENZHOU YIHUA A                                     TPV TECHNOLOGY
WUXI ACRYL TECHNOLOGY A                             WUXI HONGSHENG HEAT A
XINJIANG TORCH GAS CO A                             WUXI TAIJI INDUS CO A
XJ ELECTRIC CO A                                    XIAN GLOBAL PRINTING A
XUANCHENG VALIN PREC A                              XIAN TYPICAL IND A
XUZHOU VV FOOD BEV CO A                             XINJ GUOTONG PIPELINE A
YINDU KITCHEN EQUIP A                               XINJIANG KORLA PEAR A
YINTECH INVESTMENT HLDGS                            XINJIANG TIANSHUN SUPP A
YUHUAN CNC MACHINE A                                XINJIANG YOUHAO GRP A
ZAI LAB ADR                                         YANGTZE OPTICAL FIBRE H
ZHEJIANG HENGLIN CHAIR A                            YANTAI YUANCHENG GOLD A
ZHEJIANG JASAN HLDG A                               YIFENG PHARMACY CHAIN A
ZHEJIANG JINGHUA LASER A                            YONGYUE SCI & TECH A
ZHEJIANG MEILUN A                                   YUNNAN BOWIN TECH IND A
ZHEJIANG WANLIYANG CO A                             YUNNAN YUNTOU ECOLOGY A
ZHEJIANG YANKON GROUP A                             YUZHOU PROPERTIES CO
ZHEJIANG ZHONGXIN A                                 ZHEJIANG CHENGBANG A
ZHUHAI RUNDU PHARMA A                               ZHEJIANG DIBAY ELECT A
                                                    ZHEJIANG HUATONG PHARM A
                                                    ZHEJIANG QIANJIANG BIO A
                                                    ZHEJIANG SANWEI RUBBER A
                                                    ZHEJIANG SHIBAO CO H
                                                    ZHI SHENG GROUP HLDGS
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2018 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


