Ceneva, May 11, 2021

MSClI CHI NA Al |l SHARES SMVALL CAP | NDEX

The followi ng are changes in constituents for the MSCI China Al Shares Snall Cap |ndex,

which will take place as of the close of May 27, 2021.

SUMVARY COF THE CHANGES | NCLUDED I N THI' S ANNOUNCEMENT:

Nb of Nb of
Securities Securities
I ndex Added Del et ed
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX 195 275
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX
Addi tions Del eti ons
17 EDUCATI ON & TEC A ADR 360 DI G TECH ADR A
500. COM ADR ANHUI FENGYUAN PHARNVA A

AK MEDI CAL HOLDI NGS
ALPHAMAB ONCOLOGY

APT MEDI CAL A

ASCENTAGE PHARMA ( CN)

ASI Al NFO TECHNOLOG ES

BAI OO FAM LY | NTERACTI VE
BC TECHNOLOGY GROUP

BEI JI NG COMPASS TECH A
BEI JI NG JETSEN TECH A
BEI JI NG JI NGYEDA TECH A
BEI JI NG KAW N TECH A

BEI JI NG ORI ENT LANDSCA A
BEI JI NG THUNI SOFT A

BEI JI NG TOPNEW A

BEI JI NG URBAN CONST A
BEI JI NG YJK BLDG A

BERRY GENOM CS CO A

Bl NJI ANG SERVI CE GROUP

Bl O THERA SOLUTI ONS A
BIT DG TAL

BUSI NESS- | NT A

C&D PROPERTY MGT GRP
CANAAN A ADR

CANGO ADR A

CHASE SCl ENCE A

CHENGDU EASTON Bl O A
CHENGDU GAS GROUP A

CH NA DI VE A

CHI NA SANJI ANG FI NE CHEM
CHI NA TI ANYI NG A

CHI NA VEST CONSTR GRP A
CHI PSEA TECH SHENZHEN A
CSSC HONG KONG SHI PPI NG
CUBI C SENSOR AND | NSTR A
DATANG GROUP HLDGS
DEPPON LOG STICS A
DEZHAN HEALTHCARE CO A
DNAKE XI AVEN | NTG TECH A
DONGXU OPTCELECTRONI C A
DR PENG TELCOM & MEDI A A
EAST GROUP A

EASYSI GHT SUPPLY CHAIN A
EHANG HOLDI NGS A ADR
ESPRESS| F SYSTEMS A
EXCELLENCE COMM PROP

FRI ENDTI MES

FRONTI ER Bl OTECH A

FUJI AN FOXI T SOFTWARE A
FUJI AN ORI ENTAL SILVER A
GCL NEW ENER HLDGS (CN)
GENBYTE TECHNOLOGY A
GREATTOM HOLDI NGS A

Page 1 MSCl China All

ANHU HONGLU STEEL CO A
BAI YANG | NVESTMENT GRP A
BAOCTQU HUAZI | NDUSTRY A
BEI JI NG ABT NETWORKS A
BEI JI NG BACLANDE SOFTW A
BEI JI NG BEW NNER COVMJU A
BEI JI NG BOHUI SCI ENCE A
BEI JI NG CENTURY REAL A
BEI JI NG ETROL TECH A

BEI JI NG HANBANG TECH A
BEI JI NG HONGGAO CRTV A
BEI JI NG | NHAND NETWORK A
BEI JI NG | NTERACT TECH A
BEI JI NG LEADVAN A

BEI JI NG SANFO QUTDOOR A
BEI JI NG SHENGTONG PRI N A
BEI JI NG TRANSTRUE TECH A
BEI JI NG WORLDI A A

BEI JI NG XI ACCHENG TECH A
BOHAI WATER | NDUSTRY A
BRI GHT SCHCOLAR EDU A ADR
CHANGBAI MOUNTAI N TOUR A
CHANGCHUN EURASI A GRP A
CHANGZHOU LANGBO SEAL A
CHANGZHOU SHENLI ELECT A
CHENGDU Q NCHUAN 1 OT A
CHENGDU TANGYUAN ELECT A
CH NA BACAN GROUP A

CHI NA BESTSTUDY EDU

CHI NA NATL COVPLETE A
CHI NA SUNTI EN GREEN H
CHI NA ZHENGTONG AUTO SVC
CHONGQ NG SANSHENG A
CHTC HELON CO A

Cl TI C RESOURCES HOLDI NGS
COSMO LADY HOLDI NGS
COSMOS GROUP CO A

CRED HOLDI NG CO A

CuBIC DI G TAL TECH CO A
DELI XI XI NJI ANG TRANSN A
DONGGUAN MENTECH A
DONGJI ANG ENVI RONMENT H
ELEFI RST SCI & TECH A
ESSENCE | NFORVATI ON A
EST TOOLS CO A

EVERYDAY NETWORK A

FUJI AN | DEAL JEVELLERY A
FUJI AN SANMJU GROUP A
FUXI N DARE AUTO PARTS A
GANSU GUCFANG | ND A

GCL POLY ENERGY

GERON A
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GREE REAL ESTATE CO A
GUANGDONG BRANDMAX A
GUANGDONG GOLDEN GLASS A
GUANGDONG HEC TECH A
GUANGDONG HUI YUN A
GUANGDONG KI NGSHI NE A
GUANGDONG LEADYO | C A
GUANGDONG SOUTH NEW A
GUANGLI AN AVI ATI ON I ND A
GUI ZHOU GAS GROUP A

HAI TONG UNI TRUST | NTL H
HANGZHOU DPTECH TECH A
HANGZHOU HUAWANG NEW A
HANGZHOU SHUNWANG TECH A
HAXC HOLDI NGS BEI JI NG A
HEBE!I SI NOPACK A

HENGDA NEW MATERI ALS A
H TGEN A

HUA MEDI CI NE (CN)

HUAFON M CROFI BRE A
HUAY! BROTHERS MEDI A A
HUBEI DONPER ELECMECH A
| NKE

JH EDUCATI ONAL TECH
JHBP CY HOLDI NGS

JI ANGSU BOQI AN A

JI ANGSU LI HUA ANI VAL A
JI ANGSU NONGHUA | NTELL A
JI ANGSU RI JI U OPTCELEC A
JI ANGSU RONGTAI | ND A
JIANGXI JDL ENV PROTEC A
JILIN UNI VERSI TY A

JOY SPREADER | NTERACTI VE
JW CAYMAN THERAPEUTI CS
KANGJ! MEDI CAL HOLDI NGS
KI NGCLEAN ELECTRI C A
KOOLEARN TECHNOLOGY HLDG
LD I NTELLI GENT TECH A
LEADI NG HOLDI NGS GROUP
LUOYANG GLASS COMPANY H
MCLON JEVELLERY A

M NGXI N AUTO LEATHER A
M RACLL CHEM CALS A
NANJI NG TANKER A

NETJOY HOLDI NGS

NEVBORN TOAN

NI NGBO LEHUl | NTL ENGR A
OCEANW DE HOLDI NGS CO A
OCUMENSI ON' THERAPEUTI CS
OKE PRECI SI ON CUTTI NG A
PANDA DAl RY A

PCI  TECHNOLOGY GROUP A
PEI JI A MEDI CAL

PI NLI VE FOODS A

POLY PLASTIC A

PONY TESTI NG I NTL A

Q NGDAO NOVELBEAM TECH A
Q NHUANGDAO PORT CO A
RADI ANCE HOLDI NGS GROUP
RENESOLA ADR

ROPECK TECHNOLOGY A
SANYOU A

SHAANXI  ZHONGTI AN A
SHAN DONG KEXI NG A
SHANDONG FI BERGLASS A
SHANDONG PUBLI SHI NG CO A
SHANDONG SUNVAY PETRO A
SHANGHAI 2345 NETWORK A
SHANGHAI ALADDI N A
SHANGHAI ALLI ST A
SHANGHAI DAZHONG PUB A
SHANGHAI HI WV A

SHANGHAI  HOLYSTAR | NFO A
SHANGHAI  HUAFON ALUM A
SHANGHAI ORI GI NALDOW A
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G TECH GROUP CO A
GRAND BAOXI N AUTO GROUP
GREENTECH ENV A
GUANGDONG BOBAOLON A
GUANGDONG JI ALONG FOOD A
GUANGDONG JI NM NG MACH A
GUANGDONG PAI SHENG | NT A
GUANGDONG RONGTAI | ND A
GUANGDONG SONGYANG A
GUANGDONG WANLI MA | ND A
GUANGZHOU DEVOTI ON A
GUANGZHOU GOALAND ENER A
GUANGZHOU PEARL I NDL A
GUANGZHOU RI SONG A

GUI ZHOU RED STAR DEV A
GUI ZHOU TAI YONG A

GUORUI PROPERTI ES
HAMATON AUTO TECH A
HANGZHOU CNCR I T A
HANGZHOU EVERFI NE A
HANGZHOU FREELY COMMU A
HANGZHOU HUNI NG A

HANJI A DESI GN GROUP A
HCR A

HENAN HUAYI NG AGRI DEV A
HENAN Q NG SHU YUAN A
HENAN SHEN HUO COAL A
HENGTEN NETWORKS ( CN)
HPF CO A

HUACHANGDA | NTELLI GENT A
HUAFANG CO A

HUNAN CREATOR | NFO A
HUNAN FANGSHENG PHARMA A
HUNAN HUAM N HOLDI NGS A
HUNAN SUNDAY SCI ENCE A

| FE ELEVATORS A

I NNER MONGOLI A FURUI A

| NNOCARE PHARMA

JI YAO HOLDI NG GROUP A
JI ANGVEN KANHOO | ND A

JI ANGSU BACLI INTL A

JI ANGSU CHENGXI NG PHOS A
JI ANGSU DAYBRI GHT A

JI ANGSU FEI LI KS I NTL A
JI ANGSU FLOVERS KI NG A
JI ANGSU NANFANG MED CO A
JI ANGSU WANLI N MODERN A
JI ANGSU XI NNI NG MODERN A
JIANGXI TIANLI TECH A
JILIN JLU COWM A

JINLI NG HOTEL CORP A
JINZHOU JI XI ANG MOLY A
JO NN LABS CHI NA CO A
JOYWARE ELECTRONI CS CO A
KAl YUAN EDUCATI ON TECH A
KAMA CO B

KI NG STRONG NEW MATRL A
L AND K ENGR SUZHOU A
LANDOCEAN ENERGY SVCS A
LANZHOU GREAT WALL ELE A
LEDMAN OPTCELECTRONI C A
LEYSEN JEVELLERY A
LONGZHOU GROUP CO A
LONKEY | NDL CO GUANGZH A
LUOXI N PHARMACEUTI CALS A
LUTHAI TEXTI LE CO B

LUXI CHEM CAL GROUP A
MASTERWORK GROUP CO A
MG

MOSO POAER SUPPLY TECH A
NANFANG BLACK SESAME A
NANHUA | NSTRUMENTS A
NANJI NG ESTUN AUTOM A
NANJI NG HI G N PHARMA A
NANJI NG | NFORM STORAGE A
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SHANGHAI PRECI SE PACK A
SHANGHAI SHI BEI HI TECH A
SHANGHAI TI TAN A
SHANGHAI ZJ BI O TECH A
SHENZHEN AUSTRALI S A
SHENZHEN AV- DI SPLAY A
SHENZHEN BSC TECH A
SHENZHEN CONSYS SCI A
SHENZHEN FARBEN | NFO A
SHENZHEN HUI CHUANG DA A
SHENZHEN LEAGUER CO A
SHENZHEN LI FOTRONI C A
SHENZHEN LONGTECH A
SHENZHEN SUNMOON A
SHENZHEN ZHAOWEI A

SI CHUAN HZ- YEG MEDI CAL A
SINO AGRI LEADI NG A

SINO MEDI CAL SCI TECH A
SINOVA | NTL ENGR CO A

SI NOSTAR CABLE A

SOS A ADR

STO EXPRESS CO A
STRAVBEAR ENTERTAI NVENT
SUNKWAN PROPERTI ES
SUNPOWER GROUP

SUNTAK TECHNOLOGY CO A
SUZHOU ANJI E TECH A
SUZHOU SHI HUA A

THREE S CO MEDI A A

TI ANJI N CHASE SUN A

TI ANJI N GUANGYU DEV A

TI ANJI N ZHONGXI N PHARMA
TONGXI NG ENVI RONVENTAL A
VI SI ONOX TECHNOLOGY A

VI VA Bl OTECH HLDGS (CN)
WANGLI SECURI TY & SURV A
WANGSU SCI ENCE & TECH A
WULI NG MOTORS HOLDI NGS
WUXI HYATECH A

XI AVEN AMOYTOP Bl OTECH A
XI AN MANARECO NEW A

XI NJI ANG COMVU CONST A
XI NXI ANG RI CHFUL LUBE A
XI NYAQ ANG SI LI CON A
YOUCARE PHARMACEUTI CAL A
YUNNAN JI ANZHI JI A A

ZHE JIANG LI ZI YUAN A
ZHEJ| ANG EAST ASIA A
ZHEJ| ANG ENTI VE SMART A
ZHEJ| ANG GONGDONG MED A
ZHEJ| ANG HUACE A

ZHEJ| ANG HUAKANG PHARM A
ZHEJI ANG JI NKE CULTURE A
ZHEJ| ANG MTCN TECH A
ZHEJ| ANG NARADA PVR A
ZHEJI ANG RUNTU CO A
ZHEJ| ANG SANMEI CHEM A
ZHEJ| ANG TAI TAN A

ZHEJ| ANG WALRUS A

ZHEJI ANG YI M NG FOOD A
ZHONGJI NG FOOD A

ZHONGYI N BABI FOOD A
ZHUHAI HOLDI NGS | NV GRP
ZHUZHOU HUARUI PREC A
ZJAMP GROUP CO A

ZUM NG BEAN PRODUCTS A
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NANJI NG JULONG SCI A
NANNI NG DEPT STORE A
NEW TREND | NTL A
NEWAMSTAR PACK MACH A

NI NGBO TECHVATI ON A

NI NGBO UNI TED GROUP A
OWI JO MEDI A A

PACI FI C SHUANGLI N A
PHARVABLOCK SCI ENCES A
PORTON PHARVA SOLN A

PRI METON | NFO TECH A
PUXI N

Q NGDAO HAI ER BI OVED A
Q NGDAO KI NGKI NG APPLI A
RI SUNTEK A

RONGYU GROUP CO A

SAI LUN GROUP CO A
SANSHENG | NTELLECTUAL A
SANY HEAVY EQUI PMENT | NT
SGSB GROUP CO B

SHAANXI CONSTRUCTI ON A
SHAANXI PANLONG PHARMVA A
SHANDONG Al RLI NES CO B
SHANDONG CYNDA CHEM A
SHANDONG DAYE A

SHANDONG HUI FA A
SHANDONG LONGII MACH A
SHANDONG POLYMER BI O A
SHANDONG SI TO BI O TECH A
SHANGHAI BEI TE TECH A
SHANGHAI DRAGON CORP A
SHANGHAI EMPERCR A
SHANGHAI GREENCOURT B
SHANGHAI HONGDA NEW A
SHANGHAI KAl CHUANG MAR A
SHANGHAI LI ANGXI N ELEC A
SHANGHAI M LKGROUND A
SHANGHAI NEW CULTURE A
SHANGHAI SHENQ PHARMVA A
SHANGHAI SK PETROLEUM A
SHANGHAI TI ANYONG ENGR A
SHANGHAI TRENDZONE A
SHANGHAI  XI NTONGLI AN A
SHANGHAI  YANHUA SVARTE A
SHANGHAI | SAFBON WATER A
SHENGHE RESOURCES HLDG A
SHENZHEN ASI A LINK A
SHENZHEN CHENG CHUNG A
SHENZHEN EMPEROR TECH A
SHENZHEN FOUNTAI N CORP A
SHENZHEN FRI ENDCOM A
SHENZHEN HEKEDA PREC A
SHENZHEN | NCREASE TECH A
SHENZHEN JI NGQUANHUA A
SHENZHEN KI NG EXPL SCI A
SHENZHEN LI ANTRONI CS A
SHENZHEN NEOWAY TECH A
SHENZHEN NEW LAND A
SHENZHEN PROLTO SUPPLY A
SHENZHEN Q XI N GROUP A
SHENZHEN QUANXI NHAO CO A
SHENZHEN ROADROVER A
SHENZHEN SUNLORD ELECT A
SHENZHEN TVT DI G TECH A
SHENZHEN V AND T TECH A
SHENZHEN ZQGAME A

SHI NRY TECHNOLOG ES A
SHUNLI BAN | NFO SVC CO A
SI TECH I NFO TECH CO A
S| CHUAN CHUANHUAN TECH A
S| CHUAN DAWN PREC TECH A
SI CHUAN M NGXI NG ELEC A
SI CHUAN XI CHANG ELECT A
SI CHUAN XUN YOU NETWK A
S| LKROAD DIG TAL A
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SI NOPEC TAI SHAN PETRO A
SI NOSUN TECHNOLOGY CO A
SI NOTRUK JI NAN TRUCK A
SUNNY LOAN TOP CO A
SUPER TELECOM CO A
SUZHOU BOCAMAX TECH A
SUZHOU DOUSON DRI LLI NG A
SUZHOU GOLDENGREEN A
SUZHOU LONGII E SPECI AL A
SUZHOU MAXWELL TECH A
SUZHOU XI NGYE MATRLS A
TANYUAN TECHNOLOGY A
TEYl PHARMACEUTI CAL A

TI ANJI N GUI FAXI ANG A
TIANJIN H TECH DEV A
TIANJI N MOTI MO A
TIANJI N REALI TY DEV A
TIANJIN RU XIN TECH A

TI BET VEI XI NKANG A

TIK MACH NERY(TI ANJIN) A
TRUST ALLI ANCE | NFO A
TUS DESI GN GROUP A

TUS PHARVACEUTI CAL GRP A
TVZONE MEDI A CO A

UXIN ADR A

VOHRI NGER HOVE TECH CO A
VT | NDUSTRI AL TECH A

WAI SON HOLDI NGS

VEI Q AO TEXTILE H

WG TECH JI ANGXI A

WHOLE EASY | NTERNET A

W NNER TECHNOLOGY A
WJUHAN GOLDEN LASER A
WUXI LIHU A

WUXI SMART AUTO CTRL A
WUXI XUELANG ENV TECH A
XDC | ND SHENZHEN A

XI AMVEN 35. COM TECH A

XI AMEN FARATRONI C CO A
XI AVEN ZHONGCHUANG ENV A
XI'AN | NTL MEDI CAL I NV A
XI ANGYANG AUTO BEARI NG A
XINJI SHAXI GROUP

XI'NJI ANG VESTERN A

XI'NJI ANG W NKA TI MES A
YES OPTCELECTRONI CS A

YI NCHUAN XI NHUA COWM A
YI NGTONG TELECOM CO A
YONGYUE SCI & TECH A
YORHE FLUI D I NTG CTRL A
YOUNGY HEALTH CO A
YUEYANG XI NGCHANG PETR A
YUNNAN LUGCPI NG ZI NC A
YUNNAN XI'Yl | NDL A

ZHEJ! ANG CANAAN TECH A
ZHEJ1I ANG DAMON A

ZHEJ! ANG FENGLONG A
ZHEJ1 ANG GOLDENSEA A
ZHEJ!I ANG M NG JEVELRY A
ZHEJI ANG SF O LLESS A
ZHEJl ANG SHAPUAI SI PHA A
ZHEJ! ANG TAI HUA NEW A
ZHEJl ANG Tl ANTAI A

ZHEJ! ANG XI NGUANG A
ZHEJ! ANG YANGFAN NEW A
ZHEJI ANG YATAI PHARMA A
ZHENGPI NG ROAD CONST A
ZHENGZHQU JI EAN HI TECH A
ZHONGTONGGUOVAI  COWM A
ZHONGXI NG SHENYANG A
ZHUHAI W NBASE | NTL A
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2021 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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