
Geneva, May 12, 2026

MSCI GLOBAL SMALL CAP INDEXES

The following are changes in constituents for the MSCI Global Small Cap Indexes

which will take place as of the close of May 29, 2026.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        10                        5
             JAPAN            32                        22
             HONG KONG        3                         2
             MALAYSIA         4                         3
             INDONESIA        1                         13
             PHILIPPINES      1                         1
             TAIWAN           15                        12
             KOREA            26                        7
             THAILAND         2                         1
             INDIA            14                        29
             CHINA            11                        19
             SINGAPORE        2                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             BELGIUM          0                         1
             SPAIN            1                         2
             FRANCE           3                         1
             GERMANY          3                         2
             NETHERLANDS      2                         0
             ITALY            0                         2
             NORWAY           3                         1
             AUSTRIA          1                         0
             UNITED KINGDOM   12                        5
             FINLAND          0                         1
             GREECE           1                         2
             TURKEY           4                         9
             ISRAEL           8                         4
             KUWAIT           0                         1
             SWEDEN           6                         4
             SAUDI ARABIA     0                         6
             POLAND           0                         1
             UNITED ARAB EMIRATES0                      1
             EGYPT            1                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              63                        31
             CANADA           12                        3
             CHILE            1                         1
             BRAZIL           3                         2
             PERU             1                         0

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
ELSIGHT                                 BAPCOR
EQ RESOURCES                            CREDIT CORP GROUP
GENUSPLUS GROUP                         MYER HOLDINGS
LINDIAN RESOURCES                       PLS GROUP
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METALS X (NEW)                          POLYNOVO
MINERALS 260
PYC THERAPEUTICS
SUNRISE ENERGY METALS
TASMEA
TPG TELECOM

MSCI JAPAN INDEX
Additions                               Deletions
ASTROSCALE HOLDINGS                     ALPEN CO
BANK OF IWATE (THE)                     ARCHION CORPORATION
ENPLAS CORP                             BELLUNA CO
FURUYA METAL                            CHANGE HOLDINGS
HOCHIKI CORP                            DAIKOKUTENBUSSAN CO
JAPAN AIRLINES CO                       DIGITAL ARTS
JAPAN DISPLAY                           FURUKAWA ELECTRIC CO
M3                                      H.I.S. CO
MATSUKIYOCOCOKARA & CO                  KEEPER TECHNICAL LAB
MEC CO                                  LIFEDRINK COMPANY
MIYAZAKI BANK (THE)                     MIRAI INDUSTRY (JP)
MONOTARO CO                             MITSUBISHI LOGISNEXT CO
NIKKISO CO                              MITSUBISHI RESEARCH INST
OITA BANK (THE)                         MITSUI KINZOKU CO
OPTORUN                                 OSAKA STEEL CO
ORACLE CORP JAPAN                       PASONA GROUP
POWERX                                  PRESTIGE INTERNATIONAL
QPS HOLDINGS                            RESONAC HOLDINGS CORP
SAN JU SAN FINANCIAL GRP                RIKEN VITAMIN CO
SANTEC HOLDINGS CORP                    RISO KAGAKU CORP
SEIKOH GIKEN CO                         SHOEI CO (7839)
SEKISUI CHEMICAL CO                     TECHMATRIX CORPORATION
SHIMADZU CORP
SONY FINANCIAL GROUP
SYSMEX CORP
TIS
TOHO TITANIUM CO
TOKYU CORP
TSURUHA HOLDINGS
UNITIKA
YAMAICHI ELECTRONICS CO
ZOZO

MSCI HONG KONG INDEX
Additions                               Deletions
LAEKNA                                  PAX GLOBAL TECH (HK)
MEGA FORTUNE                            SMARTONE TELECOM HLDGS
PLOVER BAY TECHNOLOGIES

MSCI MALAYSIA INDEX
Additions                               Deletions
AIRASIA X                               NATIONGATE HOLDINGS
KLCC PROPERTY HOLDINGS                  SUNWAY HEALTHCARE
MR DIY GROUP                            UEM SUNRISE
QL RESOURCES

MSCI INDONESIA INDEX
Additions                               Deletions
SUMBER ALFARIA TRIJAYA                  ANEKA TAMBANG
                                        ASTRA AGRO LESTARI
                                        BANK ALADIN SYARIAH
                                        BUMI SERPONG DAMAI
                                        DHARMA SATYA NUSANTARA
                                        INDUSTRI JAMU FARMASI
                                        MIDI UTAMA INDONESIA
                                        MITRA KELUARGA
                                        MNC DIGITAL ENTMT
                                        PABRIK K TJIWI KIMIA
                                        PACIFIC STRATEGIC FINL
                                        SAWIT SUMBERMAS TBK
                                        TRIPUTRA AGRO PERSADA
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MSCI PHILIPPINES INDEX
Additions                               Deletions
JOLLIBEE FOODS CORP                     ROBINSONS RETAIL HLDGS

MSCI TAIWAN INDEX
Additions                               Deletions
ASIA CEMENT CORP                        EIRGENIX
CATCHER TECH CO                         FULGENT SUN INTL HLDG
CHINA AIRLINES                          HD RENEWABLE ENERGY
COMPAL ELECTRONICS                      HOTA INDUSTRIAL MFG CO
FAR EASTERN NEW CENTURY                 KENMEC MECHANICAL ENGR
GALLANT MICRO MACHINING                 LUNG YEN CO
GENERAL INTERFACE SOLN                  MPI CORP
GROUP UP INDUSTRIAL                     PAN GERMAN UNIVERSAL
LELON ELECTRONICS CORP                  POLARIS GROUP
SDI CORPORATION                         SINCERE NAVIGATION
TAIFLEX SCIENTIFIC                      TAIMED BIOLOGICS
TAIWAN HIGH SPEED RAIL                  TAIWAN PAIHO
TAIWAN MICROLOOPS
TECO ELECTRIC & MACH
TPK HOLDING CO

MSCI KOREA INDEX
Additions                               Deletions
AJU IB INVESTMENT                       BINGGRAE CO
CURIOX BIOSYSTEMS CO                    CAFE24
DOOSAN TESNA                            GRAND KOREA LEISURE CO
FOOSUNG CO                              GREEN CROSS HLDS CORP
GAON CABLE CO                           SOOP CO
HANA MATERIALS                          TKG HUCHEMS
HANJIN KAL CORP                         WON TECH
HD HYUNDAI ENERGY SOLN
HD HYUNDAI MARINE SOLN
INTELLIAN TECHNOLOGIES
JEJU SEMICONDUCTOR CORP
KMW CO
LS MATERIALS
MIRAE ASSET VENTURE INV
RFHIC
RZNOMICS
SAMHYUN
SFA SEMICON CO
SK BIOPHARMACEUTICALS
SK ETERNIX
SPG
TES
TSE
VITZROCELL
VM
WONIK HOLDINGS CO

MSCI THAILAND INDEX
Additions                               Deletions
MR DIY HOLDING THAILAND                 TOA PAINT THAILAND
THAIFOODS GROUP

MSCI INDIA INDEX
Additions                               Deletions
ADITYA INFOTECH                         ALOK IND
ANTHEM BIOSCIENCES                      BAJAJ ELECTRICALS
ANUPAM RASAYAN INDIA                    BALU FORGE INDUSTRIES
BLUESTONE JEWELLERY                     BLUE JET HEALTHCARE
EMMVEE PHOTOVOLTAIC                     CE INFO SYS
ESCORTS KUBOTA                          CELLO WORLD
FRACTAL ANALYTICS                       ELECTROSTEEL CASTINGS
INDIAN RENEWABLE ENERGY                 FDC
JAIN RESOURCE RECYCLING                 FEDERAL BANK
JUBILANT FOODWORKS                      GHCL
KALYAN JEWELLERS INDIA                  GMM PFAUDLER
PHYSICSWALLAH                           GREENLAM INDUSTRIES
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PINE LABS                               GULF OIL LUBRICANT INDIA
TENNECO CLEAN AIR INDIA                 INDIGO PAINTS
                                        MAHINDRA HLDYS & RESORTS
                                        MULTI CMDTY EXCH INDIA
                                        NATIONAL ALUMINIUM CO
                                        NIIT LEARNING SYSTEMS
                                        PRISM JOHNSON
                                        RAYMOND LIFESTYLE
                                        REDTAPE
                                        SHARDA MOTOR INDUSTRIES
                                        SHREE RENUKA SUGAR
                                        STERLING AND WILSON
                                        SUNTECK REALTY
                                        SURYA ROSHNI
                                        TEXMACO RAIL & ENGR
                                        THOMAS COOK INDIA
                                        V.I.P. INDUSTRIES

MSCI CHINA INDEX
Additions                               Deletions
ANGANG STEEL H                          BANK OF ZHENGZHOU H
ART GROUP HOLDINGS                      BEAUTY FARM MED & HEALTH
AVICHINA IND & TECH H                   CHINA RESOURCES MEDICAL
CHINA LITERATURE                        CIG SHANGHAI H
HAINAN DRINDA NEW ENER H                FENBI
LYGEND RES & TECH H                     GREENTOWN MGMT HLDGS
MEITU                                   HAINAN MEILAN INTL H
NETEASE CLOUD MUSIC                     INGDAN
SHANDONG WEIGAO GROUP H                 INSPUR DIGITAL ENT TECH
SHANGHAI BAO PHARMA H                   KNGBRD LAMNTS HLDG (CN)
WEILONG DELICIOUS GLOBAL                L K TECHNOLOGY HLDGS(CN)
                                        RADIANCE HOLDINGS GROUP
                                        SHANGHAI HENLIUS BIO H
                                        SHENZHEN HIPINE PREC H
                                        SICHUAN BAICHA BAIDAO H
                                        SUNAC SERVICES HOLDINGS
                                        XXF GROUP HOLDINGS
                                        YSB
                                        YUEXIU REIT

MSCI SINGAPORE INDEX
Additions                               Deletions
AEM HOLDINGS                            PROPNEX
HAW PAR CORP

EUROPE, MIDDLE EAST AND AFRICA

MSCI BELGIUM INDEX
Additions                               Deletions
None                                    ONTEX GROUP

MSCI SPAIN INDEX
Additions                               Deletions
GRIFOLS                                 EDREAMS ODIGEO
                                        PROSEGUR CASH

MSCI FRANCE INDEX
Additions                               Deletions
2CRSI                                   QUADIENT
DBV TECHNOLOGIES
INVENTIVA

MSCI GERMANY INDEX
Additions                               Deletions
2G ENERGY                               ADESSO
LEG IMMOBILIEN                          STABILUS
PVA TEPLA
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MSCI NETHERLANDS INDEX
Additions                               Deletions
ACOMO                                   None
RANDSTAD NV

MSCI ITALY INDEX
Additions                               Deletions
None                                    BFF BANK
                                        TECHNOPROBE

MSCI NORWAY INDEX
Additions                               Deletions
B2 IMPACT                               GRIEG SEAFOOD
BW ENERGY
SATS (NO)

MSCI AUSTRIA INDEX
Additions                               Deletions
MAYR-MELNHOF KARTON                     None

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
AEP PLANTATIONS                         ASTON MARTIN LAGONDA
AUTOTRADER GROUP                        CREST NICHOLSON HLDGS
BARRATT REDROW                          FUTURE
CERES POWER HOLDINGS                    MARSHALLS
ENTAIN                                  NCC GROUP
ITM POWER
JD SPORTS FASHION
ROCKHOPPER EXPLORATION
ROSEBANK INDUSTRIES 
SAGA
TUNGSTEN WEST
WHITBREAD

MSCI FINLAND INDEX
Additions                               Deletions
None                                    MARIMEKKO

MSCI GREECE INDEX
Additions                               Deletions
CREDIABANK                              CENERGY HLDGS
                                        GEK TERNA

MSCI TURKEY INDEX
Additions                               Deletions
ALTINKILIC GIDA VE SUT                  ANADOLU HAYAT EMEKLILIK
CVK MADEN ISLETMELERI                   ASTOR ENERJI
ODINE SOLUTIONS                         DESTEK FINANS FAKTORING
YENI GIMAT GAYRIMENKUL                  EFOR YATIRIM SANAYI TIC
                                        GRAINTURK TARIM
                                        KILER HOLDING
                                        TERA YATIRIM MENKUL
                                        TORUNLAR GAYRIMENKUL
                                        ZIRAAT GAYRIMENKUL YATIR

MSCI ISRAEL INDEX
Additions                               Deletions
ARGO PROPERTIES                         ENLIGHT RENEWABLE ENERGY
AYALON INSURANCE COMPANY                FIVERR INTERNATIONAL
MONDAY.COM                              HAREL INSURANCE INV
NICE                                    OPC ENERGY
PRIORTECH
QUALITAU
RP OPTICAL LAB
SCOPE METALS TRAD & TECH
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MSCI KUWAIT INDEX
Additions                               Deletions
None                                    SHAMAL AZ-ZOUR AL-OULA

MSCI SWEDEN INDEX
Additions                               Deletions
HANZA                                   COFFEE STAIN GROUP B
HOLMEN B                                MILLICOM INTL CELLULAR
KLARNA GROUP                            TRUECALLER B
ROKO B                                  YUBICO
SCANDI STANDARD
SIVERS SEMICONDUCTORS

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
None                                    2P FOR COMM SVCS CO
                                        AFG INTERNATIONAL CO
                                        EASTERN PROVINCE CEMENT
                                        LUMI RENTAL
                                        SAUDI MANPOWER SOLUTIONS
                                        THEEB RENT A CAR COMPANY

MSCI POLAND INDEX
Additions                               Deletions
None                                    AMREST HOLDINGS

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
None                                    PHOENIX GROUP

MSCI EGYPT INDEX
Additions                               Deletions
ABU DHABI ISLAMIC BANK                  None

AMERICAS

MSCI USA INDEX
Additions                               Deletions
AECOM                                   AH REALTY TRUST
AMERICAN PUBLIC EDU                     ALIGHT A
ARTERIS                                 AMERICAN BATTERY TECH
BABCOCK & WILCOX ENT                    ANGI A
BEL FUSE A                              ARDENT HEALTH
BETA TECHNOLOGIES                       BIGLARI HOLDINGS B
BOB'S DISCOUNT FURN                     BLEND LABS A
BUILDERS FIRSTSOURCE                    BLUELINX HOLDINGS
CHIME FINANCIAL A                       CAMPING WORLD HOLDINGS A
CNB FINANCIAL CORP                      DAVE & BUSTER'S ENTMT
CORVUS PHARMACEUTICALS                  FABRINET
DAMORA THERAPEUTICS                     FUBOTV A
DRAFTKINGS A                            FULGENT GENETICS
EASTMAN KODAK                           HACKETT GROUP
EQUIPMENTSHARE.COM A                    HUDSON PACIFIC PPTYS
EQUITABLE HOLDINGS                      INSTEEL INDUSTRIES
EVOMMUNE                                KKR REAL EST FIN TRUST
FIGMA A                                 LENZ THERAPEUTICS
FIGURE TECH SOLUTIONS A                 MASTEC
FLOWCO HOLDINGS A                       MIMEDX GROUP
FORGENT POWER SOLN A                    MYRIAD GENETICS
GARTNER                                 NAVAN A
GODADDY A                               POWERFLEET
GRAHAM CORP                             RAPID7
GREEN PLAINS                            SES AI A
HEALTHPEAK PROPERTIES                   SPROUT SOCIAL A
HENRY (JACK) & ASSOCIATE                STANDARD BIOTOOLS
HORMEL FOODS CORP                       TECHNIPFMC
HUBSPOT                                 WHITEFIBER
INFLEQTION                              XPO
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JADE BIOSCIENCES                        YEXT
LB PHARMACEUTICALS
LIGHTWAVE LOGIC
LINCOLN EDUCATIONAL SVCS
LSB INDUSTRIES
MAZE THERAPEUTICS
MEIRAGTX HOLDINGS
NATIONAL ENER SVCS
NEWSMAX B
OKLO A
OMEROS CORP
OPPENHEIMER HOLDINGS A
PATTERN GRP A
PINTEREST A
SATELLOGIC A
SELLAS LIFE SCIENCES GRP
SERVICE PROPERTIES
SIONNA THERAPEUTICS
SNAP A
SOLV ENERGY A
SOLVENTUM CORP
TAMBORAN RESOURCES(US)
TRADE DESK A
UDR
UNIVERSAL HEALTH SVCS B
VERADERMICS
VIA TRANSPORTATION A
WEALTHFRONT
WOLFSPEED
ZEBRA TECHNOLOGIES A
ZILLOW GROUP A
ZILLOW GROUP C
DOLE

MSCI CANADA INDEX
Additions                               Deletions
ARIZONA SONORAN COPPER                  DOCEBO
HIGHLANDER SILVER                       EQUINOX GOLD
IMPERIAL METALS                         GOEASY
NEW PACIFIC METALS CORP
OPEN TEXT CORP
OSISKO METALS
RUPERT RES
SNOWLINE GOLD
TALON METALS CORP
TENAZ ENERGY
VALEURA ENERGY
VERSAMET ROYALTIES

MSCI CHILE INDEX
Additions                               Deletions
EMPRESAS CMPC                           BANCO ITAU CHILE

MSCI BRAZIL INDEX
Additions                               Deletions
AZUL ON                                 AURA MINERALS(BR)
MOVIDA PARTICIPACOES ON                 VTEX ON A
TOTVS ON

MSCI PERU INDEX
Additions                               Deletions
VOLCAN COMPANIA MINERA B                None
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2026 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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