Geneva, Novenber 05, 2025

MSClI GLOBAL SMALL CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal Small Cap | ndexes
which will take place as of the close of Novenber 24, 2025.

SUMMARY PER COUNTRY and PER REG ON:

Nb of Nb of
Securities Securities
Regi on Country Added Del et ed
Asia Pacific
AUSTRALI A 11 3
JAPAN 3 19
HONG KONG 7 2
MALAYSI A 5 3
| NDONESI A 7 3
TAI WAN 11 24
KOREA 9 15
THAI LAND 1 5
I NDI A 6 30
CHI NA 22 17
S| NGAPORE 5 1
Nb of Nb of
Securities Securities
Regi on Country Added Del et ed
Europe, M ddl e East and Africa
BELG UM 1 1
SW TZERLAND 3 5
SPAI N 2 0
FRANCE 8 0
GERVANY 0 4
NETHERLANDS 0 1
| TALY 2 1
AUSTRI A 1 2
UNI TED KI NGDOM 4 9
GREECE 2 0
TURKEY 3 9
| SRAEL 6 0
SWEEDEN 3 5
SQUTH AFRI CA 1 1
SAUDI ARABI A 3 5
UNI TED ARAB EM RATES2 2
EGYPT 1 0
QATAR 0 1
Nb of Nb of
Securities Securities
Regi on Country Added Del et ed
Ameri cas
USA 66 48
CANADA 9 5
MEXI CO 1 1
BRAZI L 0 2
COLOMBI A 2 0
ASI A PACIFI C
MSCl AUSTRALI A | NDEX
Addi tions Del eti ons
ALKANE RESOURCES G3 EDUCATI ON
BLUESCOPE STEEL LYNAS RARE EARTHS
BRAVURA SOLUTI ONS SOUTHERN CROSS GOLD CDI

BRAZI LI AN RARE EARTHS
CLARI TY PHARMACEUTI CALS
GEMLI FE COVMMUNI TI ES
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GREATLAND RESOURCES( AU)
L1 GROUP

PREDI CTI VE DI SCOVERY
SRG GLOBAL

VI RG N AUSTRALI A HLDGS

MSCl JAPAN | NDEX

Addi tions

MEI JI HOLDI NGS CO

NI SSI N FOODS HOLDI NGS CO
YAKULT HONSHA CO

MSCI HONG KONG | NDEX
Addi tions

CHOW SANG SANG HLDG | NTL
COVBA TELECOM SYS ( HK)
GREAT EAGLE HOLDI NGS

JI AXI N | NTL RESOURCES
MGM CHI NA HOLDI NGS
SUPERX Al TECHNOLOGY
HBM HOLDI NGS

MSCI MALAYSI A | NDEX
Addi tions

ECO SHOP MARKETI NG
HONG LEONG | NDUSTRI ES
JOHOR PLANTATI ONS GRP
KELI NGTON GROUP

WC

MSCl | NDONESI A | NDEX
Addi tions

DHARMA SATYA NUSANTARA
ENERG MEGA PERSADA
KALBE FARVA

MNC DI G TAL ENTMI
RUKUN RAHARJA

SOLUSI SINERG DI d TAL
TI MAH

MSCI TAI WAN | NDEX

Addi tions

ABI LI TY ENTERPRI SE CO
ACER

AUO CORP

DYNAM C HOLDI NG

I NTELLI GO TECHNOLOGY
LONGWELL CO

M CRO STAR | NTERNATI ONAL
S| LERGY CORP

SYNNEX TECHNOLOGY | NTL
VOLTRONI C PONER TECH
WPG HOLDI NGS CO

Page 2

Del eti ons

EBARA CORP
EGUARANTEE

EN

FURUYA METAL

GREE HOLDI NGS

| DEC CORPORATI ON

I NSOURCE

JX ADVANCED METALS
M&A RESEARCH | NSTI TUTE
MEDLEY

NI CHI DEN CORP

NI SSHA CO

O LES CORP

OPTORUN

Pl OLAX

RESTAR CORPORATI ON
SEI BU HOLDI NGS
SYNSPECTI VE

TOKAI CORP (G FU)

Del eti ons
CARSGEN THERAPEU ( HK)
HUTCHI SON TELECOM ( HK)

Del eti ons

BUM ARMADA
CHI N HI N GROUP
SUPERMAX CORP

Del eti ons

BUM RESOURCES M NERALS
SELAVAT SEMPURNA
ULTRAJAYA M LK I ND & TRD

Del eti ons

ADLI NK TECHNOLOGY
ADVANCETEK ENTERPRI SE CO
ASPEED TECHNOLOGY

Bl ZLI NK HOLDI NG

CHROVA ATE

CROVELL DEVELOPNMENT
FOCALTECH SYSTEMS CO
GOLD Cl RCU T ELECTRONI CS
GOURMET MASTER CO

HI YES | NTERNATI ONAL

HSI N KUANG STEEL CO

KI NG YUAN ELECTRONI CS CO
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MSCl KOREA | NDEX

Addi tions

DONGWON | NDUSTRI ES CO
FADU

HUYNDAI MOVEX

KOM CO

ORI ON CORP ( NEW

SEJI N HEAVY | NDUSTRI ES
SEQUL GUARANTEE I NS
SI MM TECH CO ( NEW
STX ENG NE CO

MSCI THAI LAND | NDEX
Addi tions
MK RESTAURANTS GROUP

MSCl | NDI A | NDEX

Addi tions

ACC

BLUE JET HEALTHCARE
CONTAI NER CORP CF I NDI A
HONEYWELL AUTONVATI ON
LEELA PALACES HOTELS
TATA ELXSI

Page 3

MEDI GEN VACCI NE

MERCURI ES & ASSOCI ATES
M CRCBI O CO

NORTH STAR | NTERNATI ONAL
PRI NCE HOUSI NG DEV
PROVATE ELECTRONI C CO

SI NYl REALTY CO
SOFT-WORLD | NTL CORP
TECO ELECTRI C & MACH
TSRC CORP

TYC BROTHER | NDUSTRI AL
UNI VERSAL VI SI ON BI OTECH

Del eti ons

ADVANCED NANO PRDCTS
APR CORP

BORYUNG

DENTI UM

DI DONG L

EMRO

HLB LI FE SCI ENCE

HLB PHARMACEUTI CAL CO

| NNOCEAN WORLDW DE
KOREA ELECTRI C TERM NAL
LS MATERI ALS

NEXTI N

SEAH STEEL HOLDI NGS
SOLUS ADVANCED MATERI ALS
TAEKWANG | NDUSTRI AL

Del eti ons

ASI A AVI ATI ON

CK POVER

JASM NE TECHNOLOGY SOLN
QUALI TY HOUSES

TPl POLENE POVNER

Del eti ons

AKUMS DRUGS AND PHARNA
ANUPAM RASAYAN | NDI A
BALAJI AM NES
BONDADA ENG NEERI NG
CYI ENT DLM

FORTI S HEALTHCARE
GANESHA ECOSPHERE

GE VERNOVA T&D | NDI A
GO FASHI ON | NDI A
GUJARAT AMBUJA EXPORTS
KENNAMETAL | NDI A

MAN | NFRACONSTRUCTI ON
NEOGEN CHEM CALS

ONE 97 COVMUNI CATI ONS
ORI ENT CEMENT

ORI ENT ELECTRI C

PDS

QUESS CORP

RAI N | NDUSTRI ES
RAYMOND

RAYMOND REALTY
RESTAURANT BRANDS ASI A
ROLEX RI NGS

ROUTE MOBI LE

SPI CEJET

SUNDARAM CLAYTON

TARC

TVS SUPPLY CHAIN SOLN
VAI BHAV GLOBAL
WONDERLA HOLI DAYS
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MSClI CHI NA | NDEX

Addi tions

ASCLETI S PHARMA | NC
BEAUTY FARM MED & HEALTH
BEI JI NG ENTERPRI SE WATER
CHI NA Q NFA GROUP

CHI NA RESOURCES PHARVA
CHI NA YUCHAI | NT N (USD)
CHONGQ NG MACH & ELEC H
Cl RRUS Al RCRAFT

FORTI OR TECH SHENZHEN H
JACOBI O PHARVACEUTI CALS
JI ANGXI RI MAG GROUP H

K WAH | NTL HLDGS (CN)
LINKLOE S B

MERCURI TY FI NTECH HLDG
NANJI NG LEADS Bl OLABS H
PRECI SI ON TSUGAM ( CN)
QUNABOX GROUP

S| CHUAN BAI CHA BAI DAO H
TRAVELSKY TECHNOLOGY H
XINJI ANG M NI NG H
YOUZAN TECHNOLOGY
CARSGEN THERAPEU ( HK)

MSCl S| NGAPORE | NDEX
Addi tions

BUM TAMA AGRI

GENTI NG SI NGAPORE
HONG LEONG ASI A

NTT DC REI T

PROPNEX

EUROCPE, M DDLE EAST AND AFRI CA

MSCI BELG UM | NDEX
Addi tions
a w

MSCl SW TZERLAND | NDEX
Addi tions

Cl E FI NANCI ERE TRAD | NH
| DORSI A

SI G GROUP

MSCl SPAI N | NDEX
Addi tions

Cl RSA ENTERPRI SES
ELECNOR

MSCI FRANCE | NDEX
Addi tions

ARGAN

ARKENA

MEDI NCELL

NANOBI OT1 X

OVH GROUPE
ROBERTET
TELEPERFORMANCE
VALNEVA

MSClI GERMANY | NDEX
Addi tions
None
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Del eti ons

CANGGANG RAI LWAY

CHI NA GOLD I NTL RES (CN)
CHI NA LI LANG

CHI NA NONFERROUS M NI NG
CONCORD NEW ENERGY GRP
GEMDALE PPTYS AND | NV
GUANGZHOU R&F PROP H
HBM HOLDI NGS

JIUMAQJI U | NTL HLDGS

JL MAG RARE EARTH H
LAEKNA

REMEGEN CO H

UBTECH ROBOTI CS CORP H
XTALPI HOLDI NGS
YANGTZE OPTI CAL FI BRE H
YUEXI U SERVI CES

ZONQ NG ENVI RONMENTAL

Del eti ons
HONG FOK CORP

Del eti ons
FI NANCI ERE DE TUBI ZE

Del eti ons

ARBONI A

KOVAX HOLDI NG

MEDM X

METALL ZUG B

SCHWEI TER TECHNOLOG ES

Del eti ons
None

Del eti ons
None

Del eti ons

FORMYCON

HAMBORNER REI T

PFEI FFER VACUUM TECH
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MSClI NETHERLANDS | NDEX
Addi tions
None

MSCl | TALY | NDEX
Addi tions

AVI O

| TALMOBI LI ARE

MSCl AUSTRI A | NDEX
Addi tions
FREQUENTI S

MSCl UNI TED KI NGDOM | NDEX
Addi tions

METLEN ENERGY( GB)

MONDI PLC (GB)

OXFORD BI OVEDI CA

WPP

MSCI GREECE | NDEX
Addi tions

CENERGY HLDGS

VI OHALCO

MSCI TURKEY | NDEX

Addi tions

ECZACI BASI | LAC SANAYI
PEKER GAYRMENKUL YATI RM
TERA YATI Rl M TEKNO HLDG

MSCl | SRAEL | NDEX

Addi tions

ARYT | NDUSTRI ES

DORAL GRP RENEWABLE ENER
GAV- YAM LANDS

| SROTEL

MESHEK ENERGY RENEWABLE
Y D MORE | NVESTMENTS

MSCI SWEDEN | NDEX
Addi tions

HACKSAW
LAGERCRANTZ GROUP B
TF BANK AB

MSCl SOUTH AFRI CA | NDEX
Addi tions
OLD MUTUAL ( NEW
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SGL GROUP

Del eti ons
BRUNEL | NTERNATI ONAL

Del eti ons
BUZZI

Del eti ons
RAI FFEI SEN BANK | NTL
SBO

Del eti ons

AB DYNAM CS

Al RTEL AFRI CA

ASHTEAD TECHNOLOGY HLDGS
ASCS

AUCTI ON TECH GRP
ENDEAVOUR M NI NG ( GB)
GREATLAND RESQURCES
JUDGES SCI ENTIFI C
YOUGOV

Del eti ons
None

Del eti ons

AKCANSA Cl MENTO SANAYI
EUROCPOAER ENERJI

G RI SI M ELEKTRI K SANAYI
KARDEM R KARABUK DEM R A
KOCAER CELI K SANAYI

LYDI A YESI L ENERJI

OBA MAKARNACI LI K SANAYI
VERUSA HOLDI NG

VI SNE MADENCI LI K URETI M

Del eti ons
None

Del eti ons

HEXATRONI C GROUP

MEKO

SURG CAL SCI ENCE SWEDEN
SWEDENCARE

ZI NZI NO B

Del eti ons
NORTHAM HOLDI NGS
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MSCI SAUDI ARABI A | NDEX
Addi tions

AL RAJH FOR COPR I NS
FLYNAS COVPANY

SPECI ALI ZED MEDI CAL

M5CI UNI TED ARAB EM RATES | NDEX

Addi tions
NATI ONAL CENTRAL COOLI NG
SHARJAH | SLAM C BANK

MSCl EGYPT | NDEX
Addi tions
ORASCOM CONST

MSClI QATAR | NDEX
Addi tions
None

AMERI CAS

MSCl USA | NDEX

Addi tions

ACCELERANT HLDNGS A
AEHR TEST SYSTEMS
AKAMAI TECHNOLOG ES
ALBERTSONS COWVPANI ES A
ALl GN TECHNOLOGY

ALLI ENT

AVERI CAN BATTERY TECH
AMYLYX PHARMACEUTI CALS
ANYWHERE REAL ESTATE
AQUESTI VE THERAPETC
ASP | SOTOPES

ATAl LI FE SCI ENCES
BETTER HOVE & FIN HLDG A
Bl CARA THERAPEUTI CS

Bl OVARI N PHARNMACEUTI CAL
CANMDEN PROPERTY TRUST
CELCU TY

CLARI TEV A

CROMN HOLDI NGS

DAVI TA HEALTHCARE PARTNR
DI ANTHUS THERAPEUTI CS
El GHTCO HLDG

FACTSET RESEARCH SYSTEMS
FORTREA HOLDI NGS
HALLADOR ENERGY CO
HEARTFLOW

HERI TAGE | NSURANCE

HI PPO HOLDI NGS

KESTRA MEDI CAL TECH
MCEVEEN

M AM | NTL HLDGS

MOLI NA HEALTHCARE
MOLSON COORS BREW NG B
NEKTAR THERAPEUTI CS

NI OCORP DEVELOPMENTS( US)
NI Q GLOBAL | NTELLI GENCE
ONDAS HOLDI NGS

ORUKA THERAPEUTI CS
ONENS CORNI NG

PALVELLA THERAPEUTI CS
PHATHOM PHARMACEUTI CALS
POOL CORP

PRECI GEN

PRI ME MEDI CI NE

RAPPCRT THERAPEUTI CS
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Del eti ons

ALANDALUS PROPERTY CO
MEDI TERRANEAN & GULF | NS
SAUDI ADVANCED | ND

SAUDI PUBLI C TRANSPORT
WALAA COOPERATI VE I NS CO

Del eti ons
ABU DHABI NATL HOTELS
RAS AL KHAI MAH CERAM CS

Del eti ons
None

Del eti ons
GULF WAREHOUSI NG

Del eti ons

AG LON HEALTH

ARKO CORP

ASTERA LABS

BAR HARBOR BANKSHARES
BLOOM ENERGY CORP A
CALAVO GROVERS
CALERES

CASS | NFORVATI ON SYSTEMS
CERI BELL

Cl ENA CORP

COVFORT SYSTEMS USA
COVUNI TY HEALTHCARE
CRAWFORD & CO A
CREDO TECHNOLOGY
ECHOSTAR HOLDI NG A
ENNI S

EVOLUS

FARMLAND PARTNERS
FLEX

FRP HOLDI NGS | NC
GLOBAL MEDICAL REIT
HELEN OF TROY

HI GHPEAK ENERGY

| NSMED

| N\VESCO MORTGAGE CAPI TAL
1 ONQ

MAGNERA

MARCUS CORP ( THE)

M LLER | NDUSTRI ES
MNTN A

NORTHFI ELD BANCORP
OKLO A

ONE LI BERTY PROPERTI ES
ORI ON

ORTHOPEDI ATRI CS

ONENS & M NOR
PORTILLO S A

PUBMATI C A

REPLI MUNE GROUP

S| TE CENTERS CORP
TECHTARGET

THRYV HOLDI NGS

TI TAN | NTERNATI ONAL
UNI VERSAL HEALTH REALTY
UNI VERSAL LOd S HLDGS
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REWI TY
RI CHTECH ROBOTI CS B
SERVE ROBOTI CS

SERVI CETI TAN A

SES Al A

SKYWATER TECH

SLI DE | NSURANCE HOLDI NGS
SOLI D POAER

T1 ENERGY

TANGO THERAPEUTI CS
TAYSHA GENE THERAPI ES
TETRA TECHNOLOG ES
TRI LOGY METALS(US)

U HAUL HOLDI NG

U HAUL HOLDI NG NV

UNI TED STATES ANTI MONY
UPSTREAM BI O

VOYAGER TECH A
VESTLAKE CORPORATI ON
WHI TEFI BER

ZENAS Bl CPHARMA

MSCI CANADA | NDEX

Addi tions

5N PLUS

ABAXX TECHNOLOG ES
ALMONTY | NDUSTRI ES

AVERI CAS GOLD AND SI LVER
AVI NO SI LVER & GOLD (CA)
BALLARD PONER SYSTEMS
BTQ TECHNOLOA ES

1-80 GOLD

SOUTHERN CROSSGOLD ( CA)

MSCI  MEXI CO | NDEX
Addi tions
QUALI TAS CONTROLADORA

MSClI BRAZI L | NDEX
Addi tions
None

MSCI COLOMVBI A | NDEX

Addi tions

GP | NV SURAMERI CANA PREF
M NERCS

Page 7

USANA HEALTH SCI ENCES
WESTROCK COFFEE
XEROX CORP

Del eti ons

ALGOVA STEEL GROUP
ARTIS REIT

COVPUTER MODELLI NG GROUP
| NTERFOR CORP

NORTH AMERI CAN CONST GRP

Del eti ons
OPERADORA DE SI TES MX Al

Del eti ons
STONECO LTD A
TUPY ON

Del eti ons
None
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2025 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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