
Geneva, August 12, 2026

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of August 31, 2026.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     12                        12
SWITZERLAND                   4                         0
DENMARK                       1                         1
SPAIN                         1                         0
FRANCE                        5                         3
GERMANY                       6                         5
NETHERLANDS                   1                         0
ITALY                         2                         1
JAPAN                         31                        16
HONG KONG                     11                        11
NORWAY                        3                         3
USA                           47                        28
CANADA                        17                        4
UNITED KINGDOM                7                         6
FINLAND                       5                         0
NEW ZEALAND                   1                         1
ISRAEL                        12                        5
SWEDEN                        7                         4
SINGAPORE                     8                         4

MSCI AUSTRALIA INDEX
Additions                               Deletions
ALPHA HPA                               5G NETWORKS
CAULDRON ENERGY                         AINSWORTH GAME TECH
COBRE                                   AVA RISK GROUP
DEXUS INDUSTRIA REIT                    CYNATA THERAPEUTICS
IDP EDUCATION                           FREELANCER
INGHAMS GROUP                           HELIOS ENERGY
KOALA COMPANY LTD (THE)                 HIGHFIELD RESOURCES LTD
OBJECTIVE CORPORATION                   IDT AUSTRALIA
PANTORO GOLD                            IRON ROAD
SKINKANDY AUSTRALIA                     NAVIGATOR GLOBAL INV
TEMPLE & WEBSTER GROUP                  PURE ONE CORPORATION
VULCAN STEEL                            SOUTHERN CROSS ELECT

MSCI SWITZERLAND INDEX
Additions                               Deletions
BYSTRONIC INH                           None
CENTIEL
THURGAUER KANTONALBANK
VETROPACK HLDG NAMEN A

MSCI DENMARK INDEX
Additions                               Deletions
MATAS                                   SJF BANK

MSCI SPAIN INDEX
Additions                               Deletions
TSK ELECTRONICA Y ELE                   None

MSCI FRANCE INDEX
Additions                               Deletions
EQUASENS                                BIGBEN INTERACTIVE
NEXITY                                  INSTALLUX
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VALERIO THERAPEUTICS                    MAISONS DU MONDE
VALNEVA
VOYAGEURS DU MONDE

MSCI GERMANY INDEX
Additions                               Deletions
DEUTSCHE PFANDBRIEFBANK                 ASTA ENERGY SOLUTIONS
EINHELL GERMANY VORZUG                  BASLER
GABLER GROUP                            CHAPTERS GROUP
HMS BERGBAU                             HGEARS
MLP                                     LUDWIG BECK AM RATHA
VIROMED MEDICAL 

MSCI NETHERLANDS INDEX
Additions                               Deletions
POSTNL                                  None

MSCI ITALY INDEX
Additions                               Deletions
FILA                                    DATALOGIC
MARR SPA

MSCI JAPAN INDEX
Additions                               Deletions
AICHI CORP                              ASGENT
ATOM CORP                               CHIBA KOGYO BANK (THE)
CRE LOGISTICS                           ENISH
DAIWA                                   FICHA
EIKEN CHEMICAL CO                       INTERFACTORY
HALOWS CO                               JSB
INTEGRAL                                KANTO DENKA KOGYO CO
KAMEDA SEIKA CO                         KUBOTEK CORP
KITAGAWA SEIKI                          MEDICAL NET
KOSHIDAKA HOLDINGS CO                   NEXT GENERATION TECH GRP
KYOEI STEEL                             OKINAWA FINANCIAL GROUP
KYORIN PHARMACEUTICAL CO                PEOPLE CO (TOYS)
MAXELL                                  S & B FOODS
MAXVALU TOKAI CO                        SHOWA HOLDINGS CO
MILBON CO                               TOSHIN HOLDINGS CO
MIRAI                                   WEDGE HOLDINGS CO
MIRARTH REIT
NAGAWA CO
NXERA PHARMA CO
PKSHA TECHNOLOGY
POLARIS HOLDINGS CO
QPS HOLDINGS
S FOODS
SAMTY RESIDENTIAL INV
SANBIO CO
SEIWA HOLDINGS
SINKO KOGYO CO
SK KAKEN CO
SOSILA LOGISTICS REIT
TAMA HOME
UNITIKA

MSCI HONG KONG INDEX
Additions                               Deletions
ALLIED GROUP HONGKONG                   AEON STORES HONG KONG CO
CK LIFE SCIENCES INTL                   AGTECH HOLDINGS (HK)
COMBA TELECOM SYS (HK)                  ASIA GROCERY DIST
JS GLOBAL LIFESTYLE                     ASIA TELE-NET & TECH
LAEKNA                                  BAIJUYI HOLDINGS GROUP
LOTUS HORIZON HLDGS                     CCT FORTIS HOLDINGS
MOST KWAI CHUNG                         CONTINENTAL HOLDING (HK)
PANGAEA CONNECTIVITY                    EMPEROR CULTURE GROUP
PHOENIX ASIA HLDGS                      FAMEGLOW HOLDINGS
SG GROUP HOLDINGS                       REITAR LOGTECH HLDGS A
VIVA GOODS COMPANY                      TRANSTECH OPTELECOM SCI
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MSCI NORWAY INDEX
Additions                               Deletions
GENERAL OCEANS                          ATLANTIC SAPPHIRE
ODFJELL A                               HYDROGENPRO
ODFJELL B                               TECHSTEP

MSCI USA INDEX
Additions                               Deletions
AEVEX CORP A                            ABSCI
AMPLITECH GROUP                         AGILON HEALTH
AN2 THERAPEUTICS                        ALTO NEUROSCIENCE
ANGEL STUDIOS A                         AMBIQ MICRO
APT INV & MGMT (NEW)                    ANTERIX
AURA BIOSCIENCES                        ARKO PETROLEUM A
BETTER HOME & FIN HLDG A                BANDWIDTH A
BUILD A BEAR WORKSHOP                   BIOAGE LABS
CABALETTA BIO                           BONK
COMPASS THERAPEUTICS                    CARDINAL INFRA A
CONEXEU SCIENCES                        CURIS
EAGLEROCK LAND A                        DIGITAL TURBINE
ELMET GRP                               ENTRAVISION COMMU A
EMBECTA                                 ETON PHARMACEUTICALS
ENERGY RECOVERY                         FORTE BIOSCIENCES
EVOMMUNE                                FUELCELL ENERGY
FAETH THERAPEUTICS                      HIGHPEAK ENERGY
FIRST NORTHERN COMMUNITY                LEXICON PHARMACEUTICALS
FORWARD AIR CORP                        MARAVAI LIFESCIENCES A
GCT SEMICNDCTR HLDNG A                  MYERS INDUSTRIES
GMR SOLUTIONS A                         NWPX INFRASTRUCTURE
GYRE THERAPEUTICS                       OMADA HEALTH
HMH HOLDING INC A                       RACKSPACE TECHNOLOGY
I3 VERTICALS A                          RED VIOLET INC
LINCOLN INTL A                          VISHAY PRECISION GROUP
MICROVAST HOLDINGS                      VISTAGEN THERAPEUTICS
MOBIA MEDICAL                           VOR BIOPHARMA
NOVA MINERALS CORP                      WHITEFIBER
National Health PROP A
ODYSSEY THERAPEUTICS
PRESIDIO PRODUCTION A
PROFRAC HOLDING A
REALLOYS
REPUBLIC AIRWAYS HLDGS
RICHTECH ROBOTICS B
RTB DIGITAL
SERVE ROBOTICS 
SHOE STATION GROUP
SHUTTERSTOCK
SILVER BOW MINING
SUJA LIFE
TERRA INNOVATUM GLOBAL
TERRESTRIAL ENERGY
TURN THERAPEUTICS
UPSTREAM BIO
YESWAY A
Z SQUARED

MSCI CANADA INDEX
Additions                               Deletions
ADURO CLEAN TECH (CA)                   AGF MANAGEMENT B
AGT FOOD AND INGREDIENTS                BLACK DIAMOND GROUP
ATEX RESOURCES                          NEO PERFORMANCE MATRLS
BSR REIT                                VERSES AI
BTQ TECHNOLOGIES
CLARKE
CONDOR ENERGIES
D BOX TECHNOLOGIES
FIERA CAPITAL
HIVE DIGITAL TECH (CA)
LUMINA METALS CORP
MORGUARD CORP
MTY FOOD GROUP
NG ENERGY INTERNATIONAL
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RICHARDS GROUP
SILVER TIGER METALS
VOLATUS AEROSPACE

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
C&C GROUP                               APPLIED NUTRITION
CERILLION                               BLACKBIRD
CRANEWARE                               HEADLAM GROUP
GLOBALDATA                              INSPECS GROUP
IBSTOCK                                 NANOCO GROUP
MERIDIAN MINING (GB)                    SOUND ENERGY
TUNGSTEN WEST

MSCI FINLAND INDEX
Additions                               Deletions
AKTIA BANK                              None
AUROORA GROUP
REVENIO GROUP OYJ
SCANFIL
TOKMANNI GROUP

MSCI NEW ZEALAND INDEX
Additions                               Deletions
DELEGAT GROUP                           FREIGHTWAYS GROUP

MSCI ISRAEL INDEX
Additions                               Deletions
BAIT BAKFAR                             AFCON HOLDINGS
DELEK AUTOMOTIVE SYS                    ALPHA TAU MEDICAL
DELTA ISRAEL BRANDS                     G WILLI FOOD INTL (USD)
ELECTRA CONSUMER PRODUCT                GAUZY
G WILLI FOOD INTL (IL)                  TELSYS
HAGAG EUROPE DEV
ISRAEL PETROCHEMICAL ENT
MALAM TEAM HOLDINGS
RETAILORS
SMART SHOOTER
STARK POWER
WESURE GLOBAL TECH

MSCI SWEDEN INDEX
Additions                               Deletions
ADDNODE GROUP B                         ASCELIA PHARMA
BERGMAN & BEVING B                      CHECKIN.COM GROUP
COREM PROPERTY GROUP B                  HEXATRONIC GROUP
COREM PROPERTY GRP D                    SYNTHETICMR
FASTPARTNER A
KARNOV GROUP
SVEAFASTIGHETER

MSCI SINGAPORE INDEX
Additions                               Deletions
ASPIAL LIFESTYLE                        BUKIT SEMBAWANG ESTATES
BRC ASIA                                HEETON HOLDINGS
GSH CORP                                OIO GROUP
JUSTCO HOLDINGS                         OXLEY HOLDINGS
MONEYMAX FINL SERVICES
OMS ENERGY TECH
SBS TRANSIT
UI BOUSTEAD REIT
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2026 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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