
Geneva, February 10, 2026

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of February 27, 2026.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     20                        10
BELGIUM                       1                         1
SWITZERLAND                   1                         1
DENMARK                       1                         1
SPAIN                         1                         0
FRANCE                        1                         4
GERMANY                       2                         2
NETHERLANDS                   1                         0
ITALY                         1                         2
JAPAN                         9                         13
HONG KONG                     9                         4
NORWAY                        5                         1
AUSTRIA                       1                         0
USA                           44                        33
CANADA                        4                         8
UNITED KINGDOM                5                         3
FINLAND                       3                         2
ISRAEL                        7                         10
SWEDEN                        3                         1
SINGAPORE                     11                        2

MSCI AUSTRALIA INDEX
Additions                               Deletions
ACCENT GROUP                            4D MEDICAL
ADVANCED INNERGY HLDGS                  ADHERIS HEALTH
AFRICAN GOLD                            ELECTRO OPTIC SYS HLDGS
BOAB METALS                             ELEVRA LITHIUM
BOSS ENERGY                             FIREFLY METALS
CARMA                                   KINGSGATE CONSOLIDATED
CENTURIA OFFICE REIT                    MACMAHON HOLDINGS
CYGNUS METALS                           NAVIGATOR GLOBAL INV
CYPRIUM METALS                          PROPHECY INTL HLDGS
ECHOIQ                                  SIMONDS GROUP
EQ RESOURCES
FORRESTANIA RESOURCES
INVESTIGATOR SILVER
LIBERTY FINANCIAL GROUP
LUMOS DIAGNOSTICS HLDGS
MAYFIELD GROUP HOLDINGS
NUIX
NYRADA CDI
SOUTHERN PALLADIUM
TOUBANI RESOURCES

MSCI BELGIUM INDEX
Additions                               Deletions
FLORIDIENNE                             CELYAD ONCOLOGY

MSCI SWITZERLAND INDEX
Additions                               Deletions
LEM HOLDING SA                          LECLANCHE REG

MSCI DENMARK INDEX
Additions                               Deletions
CBRAIN                                  DANSKE ANDELSKASSERS
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MSCI SPAIN INDEX
Additions                               Deletions
SQUIRREL MEDIA                          None

MSCI FRANCE INDEX
Additions                               Deletions
LAURENT-PERRIER GROUP                   GROUPE OKWIND
                                        INVENTIVA
                                        NSE
                                        VIRIDIEN

MSCI GERMANY INDEX
Additions                               Deletions
MENSCH&MASCHINE SOFTWARE                INDUS HOLDING
SAMARA ASSET GROUP                      NORATIS

MSCI NETHERLANDS INDEX
Additions                               Deletions
ACOMO                                   None

MSCI ITALY INDEX
Additions                               Deletions
REDELFI                                 KME GROUP
                                        SAFILO

MSCI JAPAN INDEX
Additions                               Deletions
ASAKA RIKEN                             BUYSELL TECHNOLOGIES
HUMAN MADE                              DAIHO CORP
INFCURION                               FIRST BK OF TOYAMA (THE)
MIC                                     FURUKAWA CO
MOVIN STRATEGIC CAREER                  JAPAN DISPLAY
NORTHSAND                               MANDOM CORP
ORION BREWERIES                         NIHON DENGI CO
TERRA DRONE                             NIPPON SEIKI CO
TV TOKYO HOLDINGS CORP                  PS CONSTRUCTION CO
                                        SYNSPECTIVE
                                        TECHNO RYOWA
                                        TOYO ENGINEERING CORP
                                        YAMANASHI CHUO BANK(THE)

MSCI HONG KONG INDEX
Additions                               Deletions
CAFE DE CORAL HOLDINGS                  ACESO LIFE SCIENCE GROUP
CHINA 33 MEDIA GROUP                    EASY SMART GROUP HLDGS
DREAM INTERNATIONAL                     GR LIFE STYLE CO (HK)
IDT INTERNATIONAL (HK)                  MIRAMAR HOTEL & INV
LFG INVESTMENT HOLDINGS
SEM HOLDINGS
SMART GLOBE HOLDINGS
SUPERX AI TECHNOLOGY 
WUXI LIFE INTL HLDGS GRP

MSCI NORWAY INDEX
Additions                               Deletions
APPEAR                                  CAMBI
DELLIA GROUP
INTEGRATED WIND SOLN
SKUE SPAREBANK
THOR MEDICAL

MSCI AUSTRIA INDEX
Additions                               Deletions
AGRANA BETEILIGUNGS                     None
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MSCI USA INDEX
Additions                               Deletions
ADVANSIX                                ALUMIS
AKEBIA THERAPEUTICS                     AMERICAN AXLE & MFG
ANAVEX LIFE SCIENCES                    ANNEXON
AQUESTIVE THERAPETC                     ATERIAN
ASPEN AEROGELS                          AXT
ATEGRITY SPECIALTY INSUR                BUILD A BEAR WORKSHOP
AVAX ONE TECHNOLOGY                     BUTTERFLY NETWORK A
BALLYS CORPORATION                      CAPRICOR THERAPEUTICS
BETA BIONICS                            CENNTRO
BLACK ROCK COFFEE A                     COMPASS THERAPEUTICS
BUMBLE INC A                            CYTOMX THERAPEUTICS
CABLE ONE                               ENERGY VAULT HOLDINGS
CAMP4 THERAPEUTICS                      ERASCA
CLARITEV A                              EYEPOINT 
CLIMB BIO                               FAT BRANDS A
COMMERCIAL BANCGROUP                    FOCUS UNIVERSAL
COMPASS DIVERSIFIED HLDG                HYCROFT MINING HOLDING
EVOLENT HEALTH A                        HYDROFARM HOLDINGS
EVOMMUNE                                INHIBRX BIOSCIENCES
FARMERS NATL BANC CORP                  KODIAK SCIENCES
HIGH ROLLER TECHNOLOGIES                MBX BIOSCIENCES
HIGHPEAK ENERGY                         MONTE ROSA THERAPEUTICS
KALARIS THERAPEUTICS                    OLEMA PHARMACEUTICALS
KINDERCARE LEARNING CO                  PERSONALIS
LB PHARMACEUTICALS                      RENT THE RUNWAY A
MAPLIGHT THERAPEUTICS                   RESOLUTE HOLDINGS MGMT
MGP INGREDIENTS                         SAVARA
MNTN A                                  SUN COUNTRY AIRLINES
NEW ERA ENERGY & DIGITAL                TERNS PHARMACEUTICALS
NEW FORTRESS ENERGY A                   THERAVANCE BIOPHARMA
NIAGEN BIOSCIENCE                       TYRA BIOSCIENCES
ONESPAN                                 UROGEN PHARMA(US)
READY CAPITAL CORP                      VENTYX BIOSCIENCES
RELMADA THERAPEUTICS
RIBBON COMMUNICATIONS
ROADZEN
SABRE
SIDUS SPACE
SIGA TECHNOLOGIES
SUMMIT HOTEL PROPERTIES
SYNTEC OPTICS HOLDINGS
VELO3D 
WEAVE COMMUNICATIONS
WOLFSPEED

MSCI CANADA INDEX
Additions                               Deletions
BEYOND OIL                              ABRASILVER RESOURCE
MARITIME LAUNCH SVCS                    CORUS ENTERTAINMENT B
STACK CAPITAL GROUP                     G2 GOLDFIELDS
TINY                                    GOGOLD RESOURCES INC
                                        IMPERIAL METALS
                                        MAGELLAN AEROSPACE CORP
                                        OREZONE GOLD
                                        SPARTAN DELTA

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ACG METALS                              SOLGOLD
BEAUTY TECH GRP                         SUTTON HARBOUR GROUP
ROADSIDE REAL ESTATE                    WAG PAYMENT SOLUTIONS
SAVANNAH ENERGY
WINVIA ENTERTAINMENT 

MSCI FINLAND INDEX
Additions                               Deletions
ALEXANDRIA GROUP                        BITTIUM
CITYVARASTO                             SOLTEQ
POSTI GROUP
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MSCI ISRAEL INDEX
Additions                               Deletions
AMAL HOLDINGS AD                        DELTA ISRAEL BRANDS
C I SYSTEMS ISRAEL                      GILAT SATELLITE NETWORK
GAD DAIRIES MARKET 1992                 IBI INVESTMENT HOUSE
PIE SIAM                                IDI INSURANCE CO
SIMILARWEB                              ISRAEL SHIPYARDS IND
SMX SECURITY MATTERS                    MAX STOCK
SOLROM HOLDINGS                         MIVTACH SHAMIR HOLDINGS
                                        NETO MALINDA TRADING
                                        RIMON CONSU & MGMT SVCS
                                        SHIKUN & BINUI ENERGY

MSCI SWEDEN INDEX
Additions                               Deletions
BRIOX                                   RAKETECH GROUP HOLDING
MOMENTUM GROUP B
SOTKAMO SILVER

MSCI SINGAPORE INDEX
Additions                               Deletions
ADDVALUE TECHNOLOGIES                   BUKIT SEMBAWANG ESTATES
AOXIN Q & M DENTAL                      CHINA AVIATION OIL SG
COLIWOO HOLDINGS
GALLANT VENTURE
HOTEL GRAND CENTRAL
IFBH
LUM CHANG CREATIONS
SOON HOCK ENTERPRISE
SYNAGISTICS
TECHCREATE GRP A
PC PARTNER GROUP
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2026 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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