
Geneva, November 11, 2026

MSCI GLOBAL MICRO CAP INDEXES

This report presents the MSCI Global Micro Cap Indexes review results based
on data as of the price cutoff date of October 20, 2026.
Changes will be effective as of the close of business on November 30, 2026.
Results may be updated to reflect the impact of corporate events, Ineligible Alert Board (IAB) treatments,
or other relevant adjustments occurring between the price cutoff date and the effective date.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     17                        8
BELGIUM                       1                         0
SWITZERLAND                   1                         2
DENMARK                       1                         0
SPAIN                         1                         1
FRANCE                        7                         3
GERMANY                       7                         3
NETHERLANDS                   2                         0
ITALY                         2                         3
JAPAN                         7                         18
HONG KONG                     15                        11
NORWAY                        2                         4
AUSTRIA                       0                         1
USA                           78                        35
CANADA                        23                        3
UNITED KINGDOM                7                         2
FINLAND                       3                         2
ISRAEL                        13                        4
SWEDEN                        7                         4
SINGAPORE                     12                        5

MSCI AUSTRALIA INDEX
Additions                               Deletions
ABACUS GROUP                            ALTECH BATTERIES
AMOTIV                                  BCI MINERALS
BRAZILIAN RARE EARTHS                   FBR
CLARITY PHARMACEUTICALS                 GR ENGINEERING SERVICES
CROMWELL PROPERTY GROUP                 MELBANA ENERGY
DEEP YELLOW                             NEXTED GROUP
ELEVRA LITHIUM                          RMA GLOBAL
ELSIGHT                                 VITURA HEALTH
ENERGY WORLD CORP
FDC CONSOLIDATED HLDGS
HANSEN TECHNOLOGIES
IPERIONX
LINDIAN RESOURCES
NAVIGATOR GLOBAL INV
SITEMINDER
VULCAN ENERGY RESOURCES
WA1 RESOURCES

MSCI BELGIUM INDEX
Additions                               Deletions
VASTNED                                 None

MSCI SWITZERLAND INDEX
Additions                               Deletions
INFRACORE                               DOCMORRIS
                                        HAUTE CAPITAL PARTNERS

MSCI DENMARK INDEX
Additions                               Deletions
INSTALLATOERGRUPPEN                     None
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MSCI SPAIN INDEX
Additions                               Deletions
ENCE ENERGIA Y CELULOSA                 LLORENTE & CUENCA

MSCI FRANCE INDEX
Additions                               Deletions
BENETEAU                                AUREA
CREDIT AGR ILE-DE-FRANCE                FREELANCE.COM
ELIOR GROUP                             VOYAGEURS DU MONDE
KAUFMAN & BROAD
SAVENCIA
SECHE ENVIRONNEMENT
VOLTALIA

MSCI GERMANY INDEX
Additions                               Deletions
ENERGIEKONTOR                           BIONXT SOLUTIONS
EVOTEC BIOSYSTEMS                       GERMAN TECH HOLDING
GRENKE                                  MLP
HELLOFRESH
NORMA GROUP
PNE
PROSIEBEN SAT1 MEDIA

MSCI NETHERLANDS INDEX
Additions                               Deletions
SLIGRO FOOD GROUP                       None
TOMTOM

MSCI ITALY INDEX
Additions                               Deletions
ALIA MENTIS                             ENERGY 
ICOP                                    OFFICINA STELLARE
                                        PININFARINA

MSCI JAPAN INDEX
Additions                               Deletions
ALBALINK                                ADVANCE CREATE CO
I GRID SOLUTIONS                        CAREER CO
KYOWA CORPORATION                       CE HOLDINGS CO
MINATO HOLDINGS                         CRAVIA
REIWA ACCOUNTING HLDGS                  DELTA FLY PHARMA
SATO FOODS INDUSTRIES                   FUKUI BANK
TIER IV                                 HUMAN MADE
                                        IMAGEONE CO
                                        JBCC HOLDINGS
                                        KAMEI CORP
                                        NORTHSAND
                                        ONCOLYS BIOPHARMA INC
                                        RESTAR CORPORATION
                                        SHIKOKU BANK (THE)
                                        SK KAKEN CO
                                        SOFT99 CORP
                                        TOMEN DEVICES CORP
                                        TOUKEI COMPUTER CO

MSCI HONG KONG INDEX
Additions                               Deletions
BAIJIN LIFE SCI HLDGS                   AOM INTERNATIONAL GRP CO
BGIN BLOCKCHAIN A                       BDUCK SEMK HOLDINGS INTL
BUUU GRP A                              BRII BIOSCIENCES
CONTEL TECHNOLOGY (HK)                  COSMOS MACHINERY
CROSSTEC GROUP HOLDINGS                 ESUN HOLDINGS
DRAGON GOLD MINING                      JAKOTA CAPITAL GROUP
FDB HOLDINGS                            LAEKNA
GC CONSTRUCTION HOLDINGS                PLANETREE INTERNATIONAL
HASHKEY HOLDINGS                        SUN HING VISION GRP HLDG
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HONGKONG SHANGHAI HOTEL                 SYMPHONY HOLDINGS (HK)
KINGS STONE HLDGS GRP                   VISION INTL HLDGS
LUNG FUNG GROUP HLDGS
SUN HUNG KAI & CO
WECON HOLDINGS
BOYAA INTERACTIVE INTL

MSCI NORWAY INDEX
Additions                               Deletions
BOHUS                                   KALDVIK
HUNTER GROUP                            NORDIC MINING
                                        ODFJELL A
                                        ODFJELL B

MSCI AUSTRIA INDEX
Additions                               Deletions
None                                    BAJAJ MOBILITY

MSCI USA INDEX
Additions                               Deletions
ADTRAN HOLDINGS                         AEVEX CORP A
AKTIS ONCOLOGY                          AMERICA'S CAR-MART
AMERICAN BITCOIN CORP A                 ANDERSEN GRP
AMERISAFE INC                           ARMLOGI HLDG
APNIMED                                 AUTHID
ARBOR REALTY TRUST                      BIOVENTUS
ARKO PETROLEUM A                        CERIBELL
ARRAY TECHNOLOGIES                      DRAGONFLY ENER HLDGS
ARS PHARMACEUTICALS                     FARADAY A
ARVINAS                                 FATHOM HOLDINGS
ASP ISOTOPES                            FLUX POWER HLDGS
ATTOVIA THERAPEUTICS                    FORUM ENERGY TECH INC
BAYFIRST FINANCIAL                      GD CULTURE GRP
BIOAGE LABS                             INUVO
BIT DIGITAL (US)                        KALA BIO
BLOSSOMHILL THERAPEUTICS                KARAT PACKAGING
BOOST RUN A                             KARYOPHARM THERAPEUTICS
BRANDYWINE REALTY TRUST                 KATAPULT HOLDINGS A
BRIDGEBIO ONCOLOGY THERA                LANTERN PHARMA
BRIGHTSPIRE CAPITAL A                   LUNAI BIOWORKS 
CAPRICOR THERAPEUTICS                   MAGNACHIP SEMICONDUCTOR
CARDINAL INFRA A                        NATURAL ALTERNATIVES INT
CHAIN BRIDGE BANCORP                    NATURAL HEALTH TRENDS
COGENT COMMU HOLDINGS                   NEXTNRG
CORE LABORATORIES                       OCEAN POWER TECHNOLOGIES
CRITEO                                  ODYSSEY THERAPEUTICS
EIGHTCO HLDG                            REPLIMUNE GROUP
ENERGY VAULT HOLDINGS                   RTB DIGITAL
ENOVIX                                  SKYE BIOSCIENCE
EROCK A                                 TEMPEST THERAPEUTICS
ETHAN ALLEN INTERIORS                   UPEXI
EVE HLDG                                UPLAND SOFTWARE
FORBRIGHT A                             VERASTEM
FRANKLIN BSP RLTY TRUST                 VOLITIONRX
FTAI INFRASTRUCTURE                     WESTROCK COFFEE
GOGO INC
HALLADOR ENERGY CO
HYSTER-YALE A
INDIE SEMICONDUCTOR A
IRULYA THERAPEUTICS
ITG A
KRISPY KREME
KURA SUSHI USA A
LENDINGTREE INC A
MALIBU BOATS A
MAPLIGHT THERAPEUTICS
NEXPOINT RESIDENTIAL
NIOCORP DEVELOPMENTS(US)
OBSIDIAN THERAPEUTICS
OFFICE PROP INCOME TRUST
ONTERRIS
OXFORD INDUSTRIES
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PHOENIX EDUCATION PRTNRS
POWERUS CORP
PRIVATE BANCORP AMERICA
QNB
RAMACO RESOURCES A
REAL REMAX GROUP
REDWOOD TRUST
REFORMATION
RIVER CITY BANK
SCRIBE THERAPEUTICS
SIONNA THERAPEUTICS
SOLID POWER
SUNCRETE A
THREDUP A
TILRAY BRANDS
TPG RE FINANCE TRUST
TRILOGY METALS(US)
UNITED STATES ANTIMONY
UWM HLDGS A
VERRA MOBILITY A
VITAL FARMS
VOGENX
WHITEFIBER
WhiteHawk Minerals A
YARROW BIOSCIENCE
YORK SPACE SYSTEMS

MSCI CANADA INDEX
Additions                               Deletions
ABAXX TECHNOLOGIES                      AGT FOOD AND INGREDIENTS
ADENTRA                                 SATURN OIL & GAS
ALLIED CRITICAL METALS                  TOTAL ENERGY SERVICES
AMAPA MINERALS HOLDINGS
BALLARD POWER SYSTEMS
BITZERO HOLDINGS (CA)
BRIGHT MINDS BIOSCI (CA)
CADILLAC MINES CORP
CLINCH RES
CRESCO LABS SV
DENARIUS METALS
DREAM UNLIMITED A
FIRST PHOSPHATE
HAPPY BELLY FOOD GROUP
HYDROGRAPH CLEAN PWR
MAGNA MINING
MAX POWER MINING CORP
MCFARLANE LAKE MINING
MINING AMERICAS
NEW FOUND GOLD (CA)
NORTH DYNASTY MINERALS
Talamore Mining Corp
VIREO GROWTH SV

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
GB GROUP                                AGRONOMICS
ME GROUP INTERNATIONAL                  MIND GYM
RANK GROUP
RENTGUARANTOR HOLDINGS
SMARTER WEB COMPANY
BOKU
AMAROQ

MSCI FINLAND INDEX
Additions                               Deletions
KEMPOWER                                AKTIA BANK
REAKTOR GROUP                           GRK INFRA
SAVOX COMMUNICATIONS

MSCI ISRAEL INDEX
Additions                               Deletions
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ARYT INDUSTRIES                         ENLIVEX
BAGIRA M HOLDINGS                       ICECURE MEDICAL
DELEK PROPERTY DEV BE'AM                SKYLINE INVESTMENTS
DOR ALON ENERGY IN ISRL                 SMX SECURITY MATTERS
ELECTRA REAL ESTATE
G CITY
ISRAEL SHIPYARDS IND
LUZON RONSON
OMER CONSTR & ENGR
QUALITAU
RAFA LABORATORIES
RAMI LEVY REAL ESTATE
TAMAR PETROLEUM

MSCI SWEDEN INDEX
Additions                               Deletions
BETTER COLLECTIVE                       ACTIVE BIOTECH
NANEXA                                  BOULE DIAGNOSTICS
POLESTAR A ADR                          H100 GROUP
SAMHALLSBYGGNADSBOLAGE B                YUBICO
STOCKHOLM NORDTECH GROUP
SWEDISH LOGISTIC PPTY B
TANGEN IND CPTL B

MSCI SINGAPORE INDEX
Additions                               Deletions
BUKIT SEMBAWANG ESTATES                 ASPIAL CORP
CENTURION CORP                          COOL LINK HOLDING
DIGITAL CORE REIT                       HIGH TREND INTL GRP A 
FOUNDATION HEALTHCARE                   MUN SIONG ENGINEERING
HORIZON QUANTUM HLDG A                  PSC CORPORATION 
PROPNEX
SINGAPORE POST
SUPER HI INTERNATIONAL
ULTRAGREEN.AI
WING TAI HOLDINGS
YANGZIJANG FINL HOLDING
YANLORD LAND GROUP
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2026 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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