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MSCI Equity Indexes November 2022 Index
Review

London - November 10, 2022 - MSCI Inc. (NYSE:MSCI), a leading provider of critical decision support
tools and services for the global investment community, announced the results of the November 2022
Semi-Annual Index Review for the MSCI Equity Indexes - including the MSCI Global Standard, MSCI
Global Small Cap and MSCI Micro Cap Indexes, the MSCI Global Value and Growth Indexes, the MSCI
Frontier Markets, and MSCI Frontier Markets Small Cap Indexes, the MSCI Global Islamic and MSCI
Global Islamic Small Cap Indexes, the MSCI US Equity Indexes, the MSCI US REIT Index, the MSCI
China A Onshore indexes and the MSCI China All Shares Indexes. All changes will be implemented as
of the close of November 30, 2022. These changes have been posted on the Index Review web page
on MSCI's web site at https://www.msci.com/index-review.

MSCI Global Standard Indexes: Eighty-three securities will be added to and 78 securities will be
deleted from the MSCI ACWI Index. The three largest additions to the MSCI World Index measured by
full company market capitalization will be Continental Resources (USA), Ferguson (USA) and Aspen
Technology (USA). The three largest additions to the MSCI Emerging Markets Index measured by full
company market capitalization will be China Tourism Group Duty Free Corporation H (China), Chow Tai
Fook Jewellery Group (China) and Multiply Group (United Arab Emirates).

MSCI Global Small Cap Indexes: There will be 291 additions to and 331 deletions from the MSCI ACWI
Small Cap Index.

MSCI Global Investable Market Indexes: There will be 293 additions to and 328 deletions from the
MSCI ACWI Investable Market Index (IMI).

MSCI Global All Cap Indexes: There will be 206 additions to and 179 deletions from the MSCI World
All Cap Index.

MSCI Frontier Markets Indexes: There will be five additions to and seven deletions from the MSCI
Frontier Markets Index. The three largest additions to the MSCI Frontier Markets Index measured by
full company market capitalization will be Managem (Morocco), Sohar International Bank (Oman) and
Bank Dhofar (Oman). There will be eight additions to and 13 deletions from the MSCI Frontier Markets
Small Cap Index.

In light of currently observed market accessibility issues, MSCI will not implement changes as part of
this Index Review for any securities classified in Kenya, Nigeria, or Sri Lanka for the MSCI Kenya, MSCI
Nigeria, and MSCI Sri Lanka Indexes or impacted composite indexes.

MSCI Global Islamic Indexes: Forty-nine securities will be added to, and 48 securities will be deleted
from the MSCI ACWI Islamic Index. The three largest additions to the MSCI ACWI Islamic Index
measured by full company market capitalization will be Microsoft Corp (USA), Tesla (USA) and
Porsche Vorzug (Germany). There will be no additions to and two deletions from the MSCI Gulf
Cooperation Council (GCC) Countries ex Saudi Arabia IMI Islamic Index.

MSCI US Equity Indexes: There will be seven securities added to and eight securities deleted from the
MSCI US Large Cap 300 Index. The three largest additions to the MSCI US Large Cap 300 Index
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measured by full company market capitalization will be Atlassian, Devon Energy Corp and Cheniere
Energy.

Twenty securities will be added to and 15 securities will be deleted from the MSCI US Mid Cap 450
Index. The three largest additions to the MSCI US Mid Cap 450 Index measured by full company
market capitalization will be Ferguson, Fortive and Twilio A.

Sixty-five securities will be added to and 18 securities will be deleted from the MSCI US Small Cap
1750 Index. The three largest additions to the MSCI US Small Cap 1750 Index measured by full
company market capitalization will be Exelixis, Ring Central A and Under Armour A.

There will be 13 additions to and 24 deletions from the MSCI US Micro Cap Index.

For the MSCI US Investable Market Value Index, there will be 137 additions or upward changes in
Value Inclusion Factor (VIFs), and 127 deletions or downward changes in VIFs. For the MSCI US
Investable Market Growth Index, there will be 149 additions or upward changes in Growth Inclusion
Factors (GIFs), and 113 deletions or downward changes in GIFs.

MSCI US REIT Index: There will be no additions to and two deletions from the MSCI US REIT Index.

MSCI China A Onshore Indexes: There will be 69 additions to and seven deletions from the MSCI
China A Onshore Index. The three largest additions to the MSCI China A Onshore Index will be
Zhuzhou CRRC Times Electric A, Datang International Power Generation A and Shanghai Fudan
Microelectronics Group A. There will be 186 additions to and 69 deletions from the MSCI China A
Onshore Small Cap Index.

MSCI China All Shares Indexes: There will be 34 additions to and 39 deletions from the MSCI China All
Shares Index. The three largest additions to the MSCI China All Shares Index will be China Tourism
Group Duty Free Corporation H, Chow Tai Fook Jewellery Group and Datang International Power
Generation A. There will be 266 additions to and 69 deletions from the MSCI China All Shares Small
Cap Index.

For more information, please visit at www.msci.com.
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and is provided for informational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part without prior written permission
from MSCI. All rights in the Information are reserved by MSCI and/or its Information Providers.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to create
indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial products or other
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Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment
and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party investable
instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any fund, ETF, derivative or other security,
investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively, “Index Linked
Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is not an investment
adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index returns do not
reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The imposition of these fees and charges
would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested
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or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More information can
be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments. Information can be
found in MSCI Inc.’'s company filings on the Investor Relations section of www.msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable products or
services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities,
financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or
suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG
Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSClI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the trademarks,
service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard (GICS) was developed by and is
the exclusive property of MSCI and S&P Global Market Intelligence. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global Market Intelligence.
MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal on its own account, provide
execution services for others or manage client accounts. No MSCI ESG Research product or service supports, promotes or is intended to support or promote any such activity. MSCI ESG
Research is an independent provider of ESG data, reports and ratings based on published methodologies and available to clients on a subscription basis. We do not provide custom or one-
off ratings or recommendations of securities or other financial instruments upon request.

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.



