Princeton, May 12, 2005
MSCI US Equity Indices

The follow ng are changes in constituents for the MSCI US Equity Indices,
which will take place as of the close of May 31, 2005.

SUMVARY COF THE CHANGES | NCLUDED IN THI S ANNOUNCEMENT:

Nb of Nb of

Securities Securities
I ndex Added Del et ed
MSCl US PRI ME MARKET 750 | NDEX 14 9
MSCl US SMALL CAP 1750 | NDEX 113 73
MSClI US | NVESTABLE MARKET 2500 | NDEX 105 60
MSCI US M CRO CAP | NDEX 155 30
MSCl US PRI ME MARKET 750 | NDEX
Addi tions Del eti ons
ROYAL CARI BBEAN CRUI SES BANK HAWAI | CORP
NEI MAN MARCUS GROUP A PUGET ENERGY
NEI MAN MARCUS GROUP B MONTPELI ER RE HOLDI NGS
BOYD GAM NG CORP CONVERGYS CORP
GETTY | MAGES DELUXE CORP
STATI ON CASI NOS ADC TELECOMMUNI CATI ONS
DAVI TA PMC- SI ERRA
CONSOL ENERGY LEVEL 3 COVMUNI CATI ONS
AMERI CAN PHARM PARTNERS UTSTARCOM
AMERI CAN EAGLE QUTF.
CROWN CASTLE | NT' L CORP
MONSTER WORLDW DE
ALLI ANT ENERGY CORP
I NT' L RECTI FI ER CORP
MSCI US SMALL CAP 1750 | NDEX
Addi tions Del eti ons
NALCO HOLDI NG NEI MAN MARCUS GROUP A
BANK HAWAI | CORP NEI MAN MARCUS GROUP B
PUGET ENERGY BOYD GAM NG CORP
MONTPELI ER RE HOLDI NGS GETTY | MAGES
CONVERGYS CORP STATI ON CASI NCs
DELUXE CORP DAVI TA
COGENT CONSOL ENERGY
ALAMOSA HOLDI NGS AMERI CAN PHARM PARTNERS
ADC TELECOMMUNI CATI ONS AMERI CAN EAGLE QUTF.
WESTLAKE CHEM CAL CORP CROWN CASTLE I NT' L CORP
SALESFORCE. COM MONSTER WORLDW DE
SEABOARD CORP ALLI ANT ENERGY CORP
PMC- SI ERRA I NT" L RECTI FI ER CORP
LEVEL 3 COVMUNI CATI ONS COVPUTER PROGRAMS & SYS
UTSTARCOM NATI ONAL PRESTO | ND
DOM NCS PI ZZA GULF | SLAND FABRI CATI ON
21ST CENTURY | NSURANCE PENNROCK FI NAN SERVI CES
Bl LL BARRETT GEO GROUP
ADVANCE AMERI CA CASH CAMDEN NATI ONAL CORP
HERBALI FE BLAI R CORP
FOUNDATI ON COAL HLDG POPE & TALBOT
NORTHWESTERN CORP SCBT FI NANCI AL CORP
SONUS NETWORK VI RG NI A FI NANCI AL GROUP
SAUER- DANFCSS KEYNOTE SYSTEMS
TEXAS ROADHOUSE A CASCADE NATURAL GAS CORP
NEW YORK & CO. | NTEGRAL SYSTEMS
PSYCHI ATRI C SOLUTI ONS FARMVERS CAPI TAL BANK
| DENI X PHARMACEUTI CALS GORMAN- RUPP CO ( THE)
KNOLL PEAPACK GLADSTONE FI NL
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UAP HOLDI NGS

GOLD KI ST

SUNSTONE HOTEL

AFC ENTERPRI SES
BUCYRUS | NT' L

BLOUNT | NTERNATI ONAL
COMTECH TELECOM
SPIRI'T FI NANCE CORP
LCA- VI SI ON

NS GROUP

ALERI S | NTERNATI ONAL
KANBAY | NTERNATI ONAL

I NPHONI C

HUB GROUP A

QUALI TY SYSTEMS

GREAT WOLF RESORTS

U- STORE- | T TRUST

Bl OVMED REALTY TRUST
COHEN & STEERS
FOXHOLLOW TECH

PI ONEER DRI LLI NG CO

| OMA TELECOM  SERVI CES
SYMVETRY MEDI CAL
RESOURCE AMERI CA A

BE AERCSPACE

BEACON ROOFI NG SUPPLY
PRA | NTERNATI ONAL
SOURCE | NTERLI NK COS
METAL MANAGEMENT

ATP O L & GAS CORP
ENPRO | NDUSTRI ES
EDUCATE

HANSEN NATURAL CORP

I NTERLI NE BRANDS

SFBC | NTERNATI ONAL
BLACKBAUD

PRI MUS GUARANTY

TI TANI UM METALS CORP
BU LD A BEAR WORKSHOP
MANNATECH

ALLSCRI PTS HEALTHCARE
| ONATRON

VENTI V HEALTH

SCHAVK

CALAMOS ASSET MGT A
ASV

ALDERWOODS GROUP

CAPI TAL TRUST A

BONE CARE | NTERNATI ONAL
CHARLES RI VER ASSCCI ATES
DI AMONDCLUSTER | NT' L
SYNTROLEUM CORP
GREENFI ELD ONLI NE
COLLEG ATE FUNDI NG SVCS
AAMES | NVESTMENT CORP
MANNKI ND CORP

ARBI NET THEXCHANGE
NEW RI VER PHARM
ENERSYS

FI RST ADVANTAGE CORP A
ORVAT TECHNOLOG ES
HOVEBANC CORP/ ATLANTA
I NTRALASE CORP

EXTRA SPACE STORAGE
COGENT COW  GROUP
CONOR MEDSYSTEMS
BLUELI NX HOLDI NGS
PORTALPLAYER
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AAON

STEPAN CO

NBC CAPI TAL CORP
STRATTEC SECURI TY CORP
COACHVEN | NDUSTRI ES
QUAKER CHEM CAL CORP
PENNFED FI NANCI AL SVCS
ALLOY

Cl TI ZENS FI RST BANCORP
M SSI ON VEST PROPERTI ES
PAM TRANSPORTATI ON SVCS
CONNECTI CUT WATER SVC
COLOR KI NETI CS
ENTERASYS NETWORKS
CURAGEN CORP COMVON
CRAY

EPI X PHARMACEUTI CALS
CORI XA CORP

AVANEX CORP

PCSSI S MEDI CAL

AMERI CA VEST HOLDI NGS B
SANTARUS

SAFEGUARD SCI ENTI FI CS
NET2PHONE

LANNETT CO

PAL MSOURCE

BOYDS COLLECTI ON

YOUNG BROADCASTI NG A
THE BOVBAY CO

GERVAN AMERI CAN BANCORP
EVMBARCADERO TECHNOLOG ES
TRANSMETA CORP DELAWARE
PRI MUS TELECOM GROUP
TRI TON PCS HOLDI NGS A
Bl OVERI S CORP

DI G MARC CORP

HANCOCK FABRI CS

SCI CLONE PHARVACEUTI CALS
MANUG STI CS GROUP

CARDI ODYNAM CS | NTL CORP
GENTA

XOVA

POZEN

COLLINS & Al KVAN CORP
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NESS TECHNOLOG ES
TURBOCHEF TECHN
GRAMERCY CAPI TAL CORP
MARKETAXESS HLDGS
FARVER BROS CO

HURON CONSULTI NG GROUP
GWH COWLUNI TI ES TRUST
COMVERCI AL VEHI CLE GRP
PLACER S| ERRA BANCSHARES
JAMVDAT MOBI LE

UNI VEST CORP OF PENNS.
MORTGAGEI T HOLDI NGS

RI GHTNOW TECHNOLOG ES
DECODE GENETI CS

WARREN RESOURCES
HOUSEVALUES

MSCl US | NVESTABLE MARKET 2500 | NDEX

Addi tions

ROYAL CARI BBEAN CRUI SES
NALCO HOLDI NG

COGENT

ALAMOSA HOLDI NGS
WESTLAKE CHEM CAL CORP
SALESFORCE. COM
SEABOARD CORP

DOM NOS PI ZZA

21ST CENTURY | NSURANCE
Bl LL BARRETT

ADVANCE AMERI CA CASH
HERBALI| FE

FOUNDATI ON COAL HLDG
NORTHWESTERN CORP
SONUS NETWORK

SAUER- DANFCSS

TEXAS ROADHOUSE A

NEW YORK & CO.

PSYCHI ATRI C SOLUTI ONS
| DENI X PHARMACEUTI CALS
KNOLL

UAP HOLDI NGS

GOLD KI ST

SUNSTONE HOTEL

AFC ENTERPRI SES
BUCYRUS | NT' L

BLOUNT | NTERNATI ONAL
COMTECH TELECOM

SPI RI T FI NANCE CORP
LCA- VI SI ON

NS GROUP

ALERI S | NTERNATI ONAL
KANBAY | NTERNATI ONAL

I NPHONI C

HUB GROUP A

QUALI TY SYSTEMS

GREAT WOLF RESORTS

U- STORE- | T TRUST

Bl OVED REALTY TRUST
COHEN & STEERS
FOXHOLLOW TECH

PI ONEER DRI LLI NG CO

| OMA TELECOM SERVI CES
SYMVETRY MEDI CAL
RESOURCE AMERI CA A

BE AEROSPACE

BEACON ROOFI NG SUPPLY
PRA | NTERNATI ONAL
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Del eti ons

COVWPUTER PROGRAMS & SYS
NATI ONAL PRESTO | ND
GULF | SLAND FABRI CATI ON
PENNROCK FI NAN SERVI CES
GEO GROUP

CAMDEN NATI ONAL CORP
BLAI R CORP

POPE & TALBOT

SCBT FI NANCI AL CORP

VI RG NI A FI NANCI AL GROUP
KEYNOTE SYSTEMS

CASCADE NATURAL GAS CORP
| NTEGRAL SYSTEMS
FARMERS CAPI TAL BANK
GORMAN- RUPP CO ( THE)
PEAPACK GLADSTONE FI NL
AAON

STEPAN CO

NBC CAPI TAL CORP
STRATTEC SECURI TY CORP
COACHMEN | NDUSTRI ES
QUAKER CHEM CAL CORP
PENNFED FI NANCI AL SVCS
ALLOY

Cl TI ZENS FI RST BANCORP
M SSI ON WEST PROPERTI ES
PAM TRANSPORTATI ON SVCS
CONNECTI CUT WATER SVC
COLOR KI NETI CS
ENTERASYS NETWORKS
CURAGEN CORP COMVON
CRAY

EPI X PHARMACEUTI CALS
CORI XA CORP

AVANEX CORP

POSSI S MEDI CAL

AVMERI CA VEST HOLDI NGS B
SANTARUS

SAFEGUARD SCI ENTI FI CS
NET2PHONE

LANNETT CO

PAL MSOURCE

BOYDS COLLECTI ON

YOUNG BROADCASTI NG A
THE BOVBAY CO

GERVAN AMERI CAN BANCORP
EMBARCADERO TECHNOLOG ES
TRANSMETA CORP DELAWARE
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SOURCE | NTERLI NK COS
METAL MANAGEMENT

ATP O L & GAS CORP
ENPRO | NDUSTRI ES
EDUCATE

HANSEN NATURAL CORP

I NTERLI NE BRANDS

SFBC | NTERNATI ONAL
BLACKBAUD

PRI MUS GUARANTY

TI TANI UM METALS CORP
BUI LD A BEAR WORKSHOP
MANNATECH

ALLSCRI PTS HEALTHCARE
| ONATRON

VENTI V HEALTH

SCHAVK

CALAMOS ASSET MGT A
ASV

ALDERWOODS GROUP

CAPI TAL TRUST A

BONE CARE | NTERNATI ONAL
CHARLES RI VER ASSCCI ATES
DI AMONDCLUSTER | NT' L
SYNTROLEUM CORP
GREENFI ELD ONLI NE
COLLEG ATE FUNDI NG SVCS
AAMES | NVESTMENT CORP
MANNKI ND CORP

ARBI NET THEXCHANGE
NEW Rl VER PHARM
ENERSYS

FI RST ADVANTAGE CORP A
ORVAT TECHNOLOG ES
HOVEBANC CORP/ ATLANTA
I NTRALASE CORP

EXTRA SPACE STORAGE
COGENT COM  GROUP
CONOR MEDSYSTEMS
BLUELI NX HOLDI NGS
PORTALPLAYER

NESS TECHNOLOG ES
TURBOCHEF TECHN
GRAMERCY CAPI TAL CORP
MARKETAXESS HLDGS
FARMER BROS CO

HURON CONSULTI NG GROUP
GVH COMWUNI TI ES TRUST
COMMERCI AL VEHI CLE GRP
PLACER SI ERRA BANCSHARES
JAVDAT MOBI LE

UNI VEST CORP OF PENNS.
MORTGAGEI T HOLDI NGS

RI GHTNOW TECHNCOLOG ES
DECODE GENETI CS

WARREN RESOURCES
HOUSEVALUES

MSCI US M CRO CAP | NDEX
Addi tions

ZI PREALTY

SUNTERRA CORP

AMES NATI ONAL

COVPUTER PROGRAMS & SYS
SUPERI OR ESSEX

DI G TAL REALTY TRUST
VOLTERRA SEM CONDUCTOR
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PRI MUS TELECOM GROUP
TRI TON PCS HOLDI NGS A

Bl OVERI S CORP

DI G MARC CORP

HANCOCK FABRI CS

SCI CLONE PHARVACEUTI CALS
MANUG STI CS GROUP

CARDI ODYNAM CS | NTL CORP
GENTA

XOVA

POZEN

COLLINS & Al KVAN CORP

Del eti ons

PSYCHI ATRI C SOLUTI ONS
COMTECH TELECOM

LCA- VI SI ON

NS GROUP

ALERI S | NTERNATI ONAL
HUB GROUP A

QUALI TY SYSTEMS

© MSCI 2005, All rights reserved.



NATI ONAL PRESTO | ND
BIMN MRTGAGE A

WPT ENTERPRI SES

GULF | SLAND FABRI CATI ON
OUTDOOR CHANNEL HLDGS
QC HOLDI NGS

KI TE REALTY GRP TRUST
PENNROCK FI NAN SERVI CES
GEO GROUP

TOAER GROUP

AFFI RVATI VE | NSURANCE
CAMDEN NATI ONAL CORP
TOREADOR RESOURCES

BLAI R CORP

POPE & TALBOT

AVERI CAN CAMPUS COWM
GASCO ENERGY

SCBT FI NANCI AL CORP

VI RG NI A FI NANCI AL GROUP
COVBTOCK HOMEBUI LDI NG A
KEYNOTE SYSTEMS

NUTRI / SYSTEM

NETLOG C M CROSYSTEMS
VASCO DATA SECURI TY
MCCORM CK & SCHM CK
CASCADE NATURAL GAS CORP
| NTEGRAL SYSTEMS
FARMVERS CAPI TAL BANK
GORMAN- RUPP CO ( THE)
PEAPACK GLADSTONE FI NL
NORTHSTAR REALTY

MONOLI THI C PONER SYSTEMS
AAON

| NVESTOOLS

PAI NCARE HLDGS

HYTHI AM

STEMCELLS

TR VALLEY CORP

PHASE FORWARD

OCTEL CORP

STEPAN CO

NBC CAPI TAL CORP
STRATTEC SECURI TY CORP
COACHMEN | NDUSTRI ES
QUAKER CHEM CAL CORP
COVBYS | T PARTNERS
PENNFED FI NANCI AL SVCS
ALLOY

Cl TI ZENS FI RST BANCORP
ADEZA Bl OVEDI CAL

ABI NGTON COMM  BANC

RI VI ERA HLDGS CORP

M SSI ON WEST PROPERTI ES
PAM TRANSPORTATI ON SVCS
STAKTEK HOLDI NGS
CONNECTI CUT WATER SVC
THOVAS PROP.

HOVE FEDERAL BANCORP- | N
VEEBS| DESTORY

KMG ANVERI CA CORP
STEREOTAXI S

COLOR KI NETI CS
ENTERASYS NETWORKS
VORLDGATE COMM

CURAGEN CORP COMVON
CRAY

EPI X PHARMACEUTI CALS

I NTERM X MEDI A
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PI ONEER DRI LLI NG CO
RESOURCE AMERI CA A

BE AEROSPACE

SOURCE | NTERLI NK COS
METAL MANAGEMENT

ATP O L & GAS CORP
ENPRO | NDUSTRI ES

HANSEN NATURAL CORP
SFBC | NTERNATI ONAL

TI TANI UM METALS CORP
MANNATECH

ALLSCRI PTS HEALTHCARE
VENTI V HEALTH

SCHAVK

ASV

ALDERWOODS GROUP

CAPI TAL TRUST A

BONE CARE | NTERNATI ONAL
CHARLES RI VER ASSCCI ATES
DI AMONDCLUSTER | NT' L
SYNTROLEUM CORP

GOLD RESERVE

COPPER MOUNTAI N NETWORKS
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CORI XA CORP

AVANEX CORP

ALTAI R NANOTECHNCOLOG ES
PCSSI S MEDI CAL

AVERI CA VEST HOLDI NGS B
ATLANTI C COAST FED CORP
TVI CORP

SANTARUS

COVMUNI TY BANCORP NV
BARNWELL | NDUSTRI ES
SAFEGUARD SCI ENTI FI CS
PERFI Cl ENT

EAGLE HOSPI TALI TY PROP.
GOTTSCHALKS

HOLLYWOOD MEDI A CORP
NET2PHONE

LANNETT CO

PAL MSOURCE
PEOPLESUPPORT
COLLECTORS UNI VERSE

NATI ONSHEALTH

BOYDS COLLECTI ON

VNUS MEDI CAL TECH
YOUNG BROADCASTI NG A
THE BOVBAY CO

COTHERI X

GERVAN AMERI CAN BANCORP
EVMBARCADERO TECHNOLOG ES
NEURQOVETRI X

M LLER I ND. TENN

DYNAM C MATERI ALS CORP
FIRSTCITY FIN. CORP
TRANSMETA CORP DELAWARE
Sl FI NANCI AL GROUP

SNB BANCSHARES / TEXAS
CLI CK COMVERCE

FELDVAN MALL PPTI ES
ROCKY SHCES & BOOTS

PRI MUS TELECOM GROUP
GENTEK

TRI TON PCS HOLDI NGS A
Bl OVERI S CORP

SPEC. UNDERWRI TERS ALLI .
DI ALYSI S CORP AMERI CA
BARRETT BUSI NESS SVCS
PLANETOUT

CAMBRI DGE DI SPLAY

I NSTEEL | NDUSTRI ES

DI G MARC CORP

HANCOCK FABRI CS

AUXI LI UM PHARM

SCI CLONE PHARVACEUTI CALS
CALLVAVE

MANUG STI CS GROUP

JOHN Q HAMMONS

CENTRAL JERSEY BANCORP
CARDI ODYNAM CS | NTL CORP
CENTURY CASI NOS

CASH SYSTEMs

SCOLR PHARMVA

CELEBRATE EXPRESS
BOOKHAM

NI CHOLAS FI NANCI AL
PORTEC RAI L PRODUCTS
GENTA

NOVAMED

XOVA

ARENA RESOURCES
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VAALCO ENERGY

POZEN

VARSI TY GROUP

RURAL/ METRO CORP

SUN HEALTHCARE GROUP
COLLINS & Al KVAN CORP
ELECTRO ENERGY
ALFACELL CORP

SAMARI TAN PHARM

DDl CORP

CORGENTECH
QUADRAMED CORP

This information is the property of Mrgan Stanley Capital International
Inc. (MSCl). It is provided for infornmational purposes only, and is not a
recommendation to participate in any particular trading strategy. It nay
not be reproduced or redissemnated in any formw thout prior witten
permi ssion fromMSCl. This information nay not be used to verify or
correct data, or any conpilation of data or index or in the creation of any
indices. Nor may it be used in the witing, creating, marketing or
pronotion of any financial instrunents or products. This information is
provided on an "as is" basis. Neither MSCI, its affiliates nor any other
party involved in the nmaking or conpiling of this information nakes any
representation or warranty, express or inplied, as to the results to be
obt ai ned by any person or entity fromany use of this information,

and the user of this informati on assunes the entire risk of any use nade
of this information. Neither MSCI, its affiliates nor any other party
involved in the making or conpiling of this informtion makes any

express or inplied warranties, and MSClI, its affiliates and any such third
party hereby expressly disclaimall warranties of originality, accuracy,
conpl eteness, nerchantability or fitness for a particular purpose with
respect to any of this information. Wthout limting any of the foregoing,
in no event shall MSCl, its affiliates or any other party involved in

the making or compiling of this information have any liability for any
direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

Morgan Stanl ey Capital International, MSCI, ACW, EAFE and all other

service marks referred to herein are the exclusive property of MSCI and its
affiliates.
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