
Princeton, May 12, 2005

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices,
which will take place as of the close of May 31, 2005.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities

Index Added Deleted

MSCI US PRIME MARKET 750 INDEX 14 9
MSCI US SMALL CAP 1750 INDEX 113 73
MSCI US INVESTABLE MARKET 2500 INDEX 105 60
MSCI US MICRO CAP INDEX 155 30

MSCI US PRIME MARKET 750 INDEX
Additions Deletions
ROYAL CARIBBEAN CRUISES BANK HAWAII CORP
NEIMAN MARCUS GROUP A PUGET ENERGY
NEIMAN MARCUS GROUP B MONTPELIER RE HOLDINGS
BOYD GAMING CORP CONVERGYS CORP
GETTY IMAGES DELUXE CORP
STATION CASINOS ADC TELECOMMUNICATIONS
DAVITA PMC-SIERRA
CONSOL ENERGY LEVEL 3 COMMUNICATIONS
AMERICAN PHARM PARTNERS UTSTARCOM
AMERICAN EAGLE OUTF.
CROWN CASTLE INT'L CORP
MONSTER WORLDWIDE
ALLIANT ENERGY CORP
INT'L RECTIFIER CORP

MSCI US SMALL CAP 1750 INDEX
Additions Deletions
NALCO HOLDING NEIMAN MARCUS GROUP A
BANK HAWAII CORP NEIMAN MARCUS GROUP B
PUGET ENERGY BOYD GAMING CORP
MONTPELIER RE HOLDINGS GETTY IMAGES
CONVERGYS CORP STATION CASINOS
DELUXE CORP DAVITA
COGENT CONSOL ENERGY
ALAMOSA HOLDINGS AMERICAN PHARM PARTNERS
ADC TELECOMMUNICATIONS AMERICAN EAGLE OUTF.
WESTLAKE CHEMICAL CORP CROWN CASTLE INT'L CORP
SALESFORCE.COM MONSTER WORLDWIDE
SEABOARD CORP ALLIANT ENERGY CORP
PMC-SIERRA INT'L RECTIFIER CORP
LEVEL 3 COMMUNICATIONS COMPUTER PROGRAMS & SYS
UTSTARCOM NATIONAL PRESTO IND
DOMINOS PIZZA GULF ISLAND FABRICATION
21ST CENTURY INSURANCE PENNROCK FINAN SERVICES
BILL BARRETT GEO GROUP
ADVANCE AMERICA CASH CAMDEN NATIONAL CORP
HERBALIFE BLAIR CORP
FOUNDATION COAL HLDG POPE & TALBOT
NORTHWESTERN CORP SCBT FINANCIAL CORP
SONUS NETWORK VIRGINIA FINANCIAL GROUP
SAUER-DANFOSS KEYNOTE SYSTEMS
TEXAS ROADHOUSE A CASCADE NATURAL GAS CORP
NEW YORK & CO. INTEGRAL SYSTEMS
PSYCHIATRIC SOLUTIONS FARMERS CAPITAL BANK
IDENIX PHARMACEUTICALS GORMAN-RUPP CO (THE)
KNOLL PEAPACK GLADSTONE FINL
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UAP HOLDINGS AAON
GOLD KIST STEPAN CO
SUNSTONE HOTEL NBC CAPITAL CORP
AFC ENTERPRISES STRATTEC SECURITY CORP
BUCYRUS INT'L COACHMEN INDUSTRIES
BLOUNT INTERNATIONAL QUAKER CHEMICAL CORP
COMTECH TELECOM. PENNFED FINANCIAL SVCS
SPIRIT FINANCE CORP ALLOY
LCA-VISION CITIZENS FIRST BANCORP
NS GROUP MISSION WEST PROPERTIES
ALERIS INTERNATIONAL PAM TRANSPORTATION SVCS
KANBAY INTERNATIONAL CONNECTICUT WATER SVC
INPHONIC COLOR KINETICS
HUB GROUP A ENTERASYS NETWORKS
QUALITY SYSTEMS CURAGEN CORP COMMON
GREAT WOLF RESORTS CRAY
U-STORE-IT TRUST EPIX PHARMACEUTICALS
BIOMED REALTY TRUST CORIXA CORP
COHEN & STEERS AVANEX CORP
FOXHOLLOW TECH POSSIS MEDICAL
PIONEER DRILLING CO AMERICA WEST HOLDINGS B
IOWA TELECOM. SERVICES SANTARUS
SYMMETRY MEDICAL SAFEGUARD SCIENTIFICS
RESOURCE AMERICA A NET2PHONE
BE AEROSPACE LANNETT CO
BEACON ROOFING SUPPLY PALMSOURCE
PRA INTERNATIONAL BOYDS COLLECTION
SOURCE INTERLINK COS YOUNG BROADCASTING A
METAL MANAGEMENT THE BOMBAY CO
ATP OIL & GAS CORP GERMAN AMERICAN BANCORP
ENPRO INDUSTRIES EMBARCADERO TECHNOLOGIES
EDUCATE TRANSMETA CORP DELAWARE
HANSEN NATURAL CORP PRIMUS TELECOM. GROUP
INTERLINE BRANDS TRITON PCS HOLDINGS A
SFBC INTERNATIONAL BIOVERIS CORP
BLACKBAUD DIGIMARC CORP
PRIMUS GUARANTY HANCOCK FABRICS
TITANIUM METALS CORP SCICLONE PHARMACEUTICALS
BUILD A BEAR WORKSHOP MANUGISTICS GROUP
MANNATECH CARDIODYNAMICS INTL CORP
ALLSCRIPTS HEALTHCARE GENTA
IONATRON XOMA
VENTIV HEALTH POZEN
SCHAWK COLLINS & AIKMAN CORP
CALAMOS ASSET MGT A
ASV
ALDERWOODS GROUP
CAPITAL TRUST A
BONE CARE INTERNATIONAL
CHARLES RIVER ASSOCIATES
DIAMONDCLUSTER INT'L
SYNTROLEUM CORP
GREENFIELD ONLINE
COLLEGIATE FUNDING SVCS
AAMES INVESTMENT CORP
MANNKIND CORP
ARBINET THEXCHANGE
NEW RIVER PHARM
ENERSYS
FIRST ADVANTAGE CORP A
ORMAT TECHNOLOGIES
HOMEBANC CORP/ATLANTA
INTRALASE CORP
EXTRA SPACE STORAGE
COGENT COMM. GROUP
CONOR MEDSYSTEMS
BLUELINX HOLDINGS
PORTALPLAYER
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NESS TECHNOLOGIES
TURBOCHEF TECHN
GRAMERCY CAPITAL CORP
MARKETAXESS HLDGS
FARMER BROS CO
HURON CONSULTING GROUP
GMH COMMUNITIES TRUST
COMMERCIAL VEHICLE GRP
PLACER SIERRA BANCSHARES
JAMDAT MOBILE
UNIVEST CORP OF PENNS.
MORTGAGEIT HOLDINGS
RIGHTNOW TECHNOLOGIES
DECODE GENETICS
WARREN RESOURCES
HOUSEVALUES

MSCI US INVESTABLE MARKET 2500 INDEX
Additions Deletions
ROYAL CARIBBEAN CRUISES COMPUTER PROGRAMS & SYS
NALCO HOLDING NATIONAL PRESTO IND
COGENT GULF ISLAND FABRICATION
ALAMOSA HOLDINGS PENNROCK FINAN SERVICES
WESTLAKE CHEMICAL CORP GEO GROUP
SALESFORCE.COM CAMDEN NATIONAL CORP
SEABOARD CORP BLAIR CORP
DOMINOS PIZZA POPE & TALBOT
21ST CENTURY INSURANCE SCBT FINANCIAL CORP
BILL BARRETT VIRGINIA FINANCIAL GROUP
ADVANCE AMERICA CASH KEYNOTE SYSTEMS
HERBALIFE CASCADE NATURAL GAS CORP
FOUNDATION COAL HLDG INTEGRAL SYSTEMS
NORTHWESTERN CORP FARMERS CAPITAL BANK
SONUS NETWORK GORMAN-RUPP CO (THE)
SAUER-DANFOSS PEAPACK GLADSTONE FINL
TEXAS ROADHOUSE A AAON
NEW YORK & CO. STEPAN CO
PSYCHIATRIC SOLUTIONS NBC CAPITAL CORP
IDENIX PHARMACEUTICALS STRATTEC SECURITY CORP
KNOLL COACHMEN INDUSTRIES
UAP HOLDINGS QUAKER CHEMICAL CORP
GOLD KIST PENNFED FINANCIAL SVCS
SUNSTONE HOTEL ALLOY
AFC ENTERPRISES CITIZENS FIRST BANCORP
BUCYRUS INT'L MISSION WEST PROPERTIES
BLOUNT INTERNATIONAL PAM TRANSPORTATION SVCS
COMTECH TELECOM. CONNECTICUT WATER SVC
SPIRIT FINANCE CORP COLOR KINETICS
LCA-VISION ENTERASYS NETWORKS
NS GROUP CURAGEN CORP COMMON
ALERIS INTERNATIONAL CRAY
KANBAY INTERNATIONAL EPIX PHARMACEUTICALS
INPHONIC CORIXA CORP
HUB GROUP A AVANEX CORP
QUALITY SYSTEMS POSSIS MEDICAL
GREAT WOLF RESORTS AMERICA WEST HOLDINGS B
U-STORE-IT TRUST SANTARUS
BIOMED REALTY TRUST SAFEGUARD SCIENTIFICS
COHEN & STEERS NET2PHONE
FOXHOLLOW TECH LANNETT CO
PIONEER DRILLING CO PALMSOURCE
IOWA TELECOM. SERVICES BOYDS COLLECTION
SYMMETRY MEDICAL YOUNG BROADCASTING A
RESOURCE AMERICA A THE BOMBAY CO
BE AEROSPACE GERMAN AMERICAN BANCORP
BEACON ROOFING SUPPLY EMBARCADERO TECHNOLOGIES
PRA INTERNATIONAL TRANSMETA CORP DELAWARE
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SOURCE INTERLINK COS PRIMUS TELECOM. GROUP
METAL MANAGEMENT TRITON PCS HOLDINGS A
ATP OIL & GAS CORP BIOVERIS CORP
ENPRO INDUSTRIES DIGIMARC CORP
EDUCATE HANCOCK FABRICS
HANSEN NATURAL CORP SCICLONE PHARMACEUTICALS
INTERLINE BRANDS MANUGISTICS GROUP
SFBC INTERNATIONAL CARDIODYNAMICS INTL CORP
BLACKBAUD GENTA
PRIMUS GUARANTY XOMA
TITANIUM METALS CORP POZEN
BUILD A BEAR WORKSHOP COLLINS & AIKMAN CORP
MANNATECH
ALLSCRIPTS HEALTHCARE
IONATRON
VENTIV HEALTH
SCHAWK
CALAMOS ASSET MGT A
ASV
ALDERWOODS GROUP
CAPITAL TRUST A
BONE CARE INTERNATIONAL
CHARLES RIVER ASSOCIATES
DIAMONDCLUSTER INT'L
SYNTROLEUM CORP
GREENFIELD ONLINE
COLLEGIATE FUNDING SVCS
AAMES INVESTMENT CORP
MANNKIND CORP
ARBINET THEXCHANGE
NEW RIVER PHARM
ENERSYS
FIRST ADVANTAGE CORP A
ORMAT TECHNOLOGIES
HOMEBANC CORP/ATLANTA
INTRALASE CORP
EXTRA SPACE STORAGE
COGENT COMM. GROUP
CONOR MEDSYSTEMS
BLUELINX HOLDINGS
PORTALPLAYER
NESS TECHNOLOGIES
TURBOCHEF TECHN
GRAMERCY CAPITAL CORP
MARKETAXESS HLDGS
FARMER BROS CO
HURON CONSULTING GROUP
GMH COMMUNITIES TRUST
COMMERCIAL VEHICLE GRP
PLACER SIERRA BANCSHARES
JAMDAT MOBILE
UNIVEST CORP OF PENNS.
MORTGAGEIT HOLDINGS
RIGHTNOW TECHNOLOGIES
DECODE GENETICS
WARREN RESOURCES
HOUSEVALUES

MSCI US MICRO CAP INDEX
Additions Deletions
ZIPREALTY PSYCHIATRIC SOLUTIONS
SUNTERRA CORP COMTECH TELECOM.
AMES NATIONAL LCA-VISION
COMPUTER PROGRAMS & SYS NS GROUP
SUPERIOR ESSEX ALERIS INTERNATIONAL
DIGITAL REALTY TRUST HUB GROUP A
VOLTERRA SEMICONDUCTOR QUALITY SYSTEMS
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NATIONAL PRESTO IND PIONEER DRILLING CO
BIMINI MORTGAGE A RESOURCE AMERICA A
WPT ENTERPRISES BE AEROSPACE
GULF ISLAND FABRICATION SOURCE INTERLINK COS
OUTDOOR CHANNEL HLDGS METAL MANAGEMENT
QC HOLDINGS ATP OIL & GAS CORP
KITE REALTY GRP TRUST ENPRO INDUSTRIES
PENNROCK FINAN SERVICES HANSEN NATURAL CORP
GEO GROUP SFBC INTERNATIONAL
TOWER GROUP TITANIUM METALS CORP
AFFIRMATIVE INSURANCE MANNATECH
CAMDEN NATIONAL CORP ALLSCRIPTS HEALTHCARE
TOREADOR RESOURCES VENTIV HEALTH
BLAIR CORP SCHAWK
POPE & TALBOT ASV
AMERICAN CAMPUS COMM ALDERWOODS GROUP
GASCO ENERGY CAPITAL TRUST A
SCBT FINANCIAL CORP BONE CARE INTERNATIONAL
VIRGINIA FINANCIAL GROUP CHARLES RIVER ASSOCIATES
COMSTOCK HOMEBUILDING A DIAMONDCLUSTER INT'L
KEYNOTE SYSTEMS SYNTROLEUM CORP
NUTRI/SYSTEM GOLD RESERVE
NETLOGIC MICROSYSTEMS COPPER MOUNTAIN NETWORKS
VASCO DATA SECURITY
MCCORMICK & SCHMICK
CASCADE NATURAL GAS CORP
INTEGRAL SYSTEMS
FARMERS CAPITAL BANK
GORMAN-RUPP CO (THE)
PEAPACK GLADSTONE FINL
NORTHSTAR REALTY
MONOLITHIC POWER SYSTEMS
AAON
INVESTOOLS
PAINCARE HLDGS
HYTHIAM
STEMCELLS
TRI VALLEY CORP
PHASE FORWARD
OCTEL CORP
STEPAN CO
NBC CAPITAL CORP
STRATTEC SECURITY CORP
COACHMEN INDUSTRIES
QUAKER CHEMICAL CORP
COMSYS IT PARTNERS
PENNFED FINANCIAL SVCS
ALLOY
CITIZENS FIRST BANCORP
ADEZA BIOMEDICAL
ABINGTON COMM. BANC
RIVIERA HLDGS CORP
MISSION WEST PROPERTIES
PAM TRANSPORTATION SVCS
STAKTEK HOLDINGS
CONNECTICUT WATER SVC
THOMAS PROP.
HOME FEDERAL BANCORP-IN
WEBSIDESTORY
KMG AMERICA CORP
STEREOTAXIS
COLOR KINETICS
ENTERASYS NETWORKS
WORLDGATE COMM
CURAGEN CORP COMMON
CRAY
EPIX PHARMACEUTICALS
INTERMIX MEDIA
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CORIXA CORP
AVANEX CORP
ALTAIR NANOTECHNOLOGIES
POSSIS MEDICAL
AMERICA WEST HOLDINGS B
ATLANTIC COAST FED CORP
TVI CORP
SANTARUS
COMMUNITY BANCORP NV
BARNWELL INDUSTRIES
SAFEGUARD SCIENTIFICS
PERFICIENT
EAGLE HOSPITALITY PROP.
GOTTSCHALKS
HOLLYWOOD MEDIA CORP
NET2PHONE
LANNETT CO
PALMSOURCE
PEOPLESUPPORT
COLLECTORS UNIVERSE
NATIONSHEALTH
BOYDS COLLECTION
VNUS MEDICAL TECH
YOUNG BROADCASTING A
THE BOMBAY CO
COTHERIX
GERMAN AMERICAN BANCORP
EMBARCADERO TECHNOLOGIES
NEUROMETRIX
MILLER IND. TENN
DYNAMIC MATERIALS CORP
FIRSTCITY FIN. CORP
TRANSMETA CORP DELAWARE
SI FINANCIAL GROUP
SNB BANCSHARES /TEXAS
CLICK COMMERCE
FELDMAN MALL PPTIES
ROCKY SHOES & BOOTS
PRIMUS TELECOM. GROUP
GENTEK
TRITON PCS HOLDINGS A
BIOVERIS CORP
SPEC. UNDERWRITERS ALLI.
DIALYSIS CORP AMERICA
BARRETT BUSINESS SVCS
PLANETOUT
CAMBRIDGE DISPLAY
INSTEEL INDUSTRIES
DIGIMARC CORP
HANCOCK FABRICS
AUXILIUM PHARM
SCICLONE PHARMACEUTICALS
CALLWAVE
MANUGISTICS GROUP
JOHN Q HAMMONS
CENTRAL JERSEY BANCORP
CARDIODYNAMICS INTL CORP
CENTURY CASINOS
CASH SYSTEMS
SCOLR PHARMA
CELEBRATE EXPRESS
BOOKHAM
NICHOLAS FINANCIAL
PORTEC RAIL PRODUCTS
GENTA
NOVAMED
XOMA
ARENA RESOURCES
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VAALCO ENERGY
POZEN
VARSITY GROUP
RURAL/METRO CORP
SUN HEALTHCARE GROUP
COLLINS & AIKMAN CORP
ELECTRO ENERGY
ALFACELL CORP
SAMARITAN PHARM
DDI CORP
CORGENTECH
QUADRAMED CORP

This information is the property of Morgan Stanley Capital International
Inc. (MSCI). It is provided for informational purposes only, and is not a
recommendation to participate in any particular trading strategy. It may
not be reproduced or redisseminated in any form without prior written
permission from MSCI. This information may not be used to verify or
correct data, or any compilation of data or index or in the creation of any
indices. Nor may it be used in the writing, creating, marketing or
promotion of any financial instruments or products. This information is
provided on an "as is" basis. Neither MSCI, its affiliates nor any other
party involved in the making or compiling of this information makes any
representation or warranty, express or implied, as to the results to be
obtained by any person or entity from any use of this information,
and the user of this information assumes the entire risk of any use made
of this information. Neither MSCI, its affiliates nor any other party
involved in the making or compiling of this information makes any
express or implied warranties, and MSCI, its affiliates and any such third
party hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with
respect to any of this information. Without limiting any of the foregoing,
in no event shall MSCI, its affiliates or any other party involved in
the making or compiling of this information have any liability for any
direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

Morgan Stanley Capital International, MSCI, ACWI, EAFE and all other
service marks referred to herein are the exclusive property of MSCI and its
affiliates.
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