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New York, May 16, 2011

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices
which will take place as of the close of May 31, 2011.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI US PRIME MARKET 750 INDEX        18            18
MSCI US SMALL CAP 1750 INDEX          124           74
MSCI US INVESTABLE MARKET 2500 INDEX  111           61
MSCI US MICRO CAP INDEX               42            98

MSCI US PRIME MARKET 750 INDEX
Additions                                           Deletions
LYONDELLBASELL INDS A                               CTC MEDIA
MOLYCORP                                            GENPACT
WEIGHT WATCHERS INTL                                FOOT LOCKER
RACKSPACE HOSTING                                   NOVELLUS SYSTEMS
INFORMATICA CORP                                    TIDEWATER
SANDRIDGE ENERGY                                    PENN NATIONAL GAMING
TIBCO SOFTWARE                                      TECHNE CORP
HUNTSMAN CORP                                       FLOWERS FOODS
ACME PACKET                                         ASSOCIATED BANC-CORP
VERIFONE SYSTEMS                                    DST SYSTEMS
SM ENERGY                                           BRINKER INTERNATIONAL
TRACTOR SUPPLY CO                                   MERCURY GENERAL CORP
WILLIAMS-SONOMA                                     WENDYS ARBYS GROUP
REGENERON PHARMACEUTICAL                            CAPITOL FEDERAL FINL
ALLSCRIPTS HEALTHCARE                               AMYLIN PHARMACEUTICALS
HUBBELL B                                           MYRIAD GENETICS
TUPPERWARE BRANDS                                   GREENHILL & CO
SMURFIT STONE CONTAINER                             FTI CONSULTING

MSCI US SMALL CAP 1750 INDEX
Additions                                           Deletions
FOOT LOCKER                                         WEIGHT WATCHERS INTL
KRONOS WORLDWIDE                                    RACKSPACE HOSTING
NOVELLUS SYSTEMS                                    INFORMATICA CORP
TIDEWATER                                           SANDRIDGE ENERGY
PENN NATIONAL GAMING                                TIBCO SOFTWARE
FLEETCOR TECHNOLOGIES                               HUNTSMAN CORP
TECHNE CORP                                         ACME PACKET
FLOWERS FOODS                                       VERIFONE SYSTEMS
ASSOCIATED BANC-CORP                                SM ENERGY
ABITIBIBOWATER NEW                                  TRACTOR SUPPLY CO
DST SYSTEMS                                         WILLIAMS-SONOMA
HOWARD HUGHES CORP (THE)                            REGENERON PHARMACEUTICAL
QLIK TECHNOLOGIES                                   ALLSCRIPTS HEALTHCARE
BRINKER INTERNATIONAL                               HUBBELL B
MERCURY GENERAL CORP                                SOHU.COM
WENDYS ARBYS GROUP                                  TUPPERWARE BRANDS
REALPAGE                                            ASIAINFO-LINKAGE
CAPITOL FEDERAL FINL                                COMPASS DIVERSIFIED HLDG
FRESH MARKET(THE)                                   HARBIN ELECTRIC
AMYLIN PHARMACEUTICALS                              ZHONGPIN
VERA BRADLEY                                        CHINA MEDIAEXPRESS HLDGS
MYRIAD GENETICS                                     CHINA SEC & SURVEILLANC
GREENHILL & CO                                      UTSTARCOM
GREEN DOT CORP A                                    CHINA BIOLOGIC PRODUCTS
FTI CONSULTING                                      DEER CONSUMER PRODUCTS
CHEMTURA                                            FUSHI INTERNATIONAL
GOLD RESOURCE CORP                                  CHINACAST EDUCATION
INTRALINKS HOLDINGS                                 COGO GROUP
AEROFLEX HOLDING CORP                               CHINA AUTOMOTIVE SYSTEMS
SPECTRUM BRANDS                                     YONGYE INTERNATIONAL
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REALD                                               ABINGTON COMM. BANC
JAZZ PHARM                                          LIHUA INTERNATIONAL
TARGA RESOURCES CORP                                SYNOVIS LIFE TECH
TRAVELZOO                                           VALENCE TECHNOLOGY
AMYRIS                                              INTEGRAL SYSTEMS
SWIFT TRANSPORTATION                                L & L ENERGY
SEMGROUP CORP A                                     FIRST MERCHANTS CORP
STERLING FINL WASHINGTON                            ACETO CORP
TRANSATLANTIC PETROL(US)                            SPARTAN MOTORS
NETSPEND HOLDINGS                                   CITIZENS & NORTHERN
EXAMWORKS GROUP                                     NGP CAP RES CO
GEORESOURCES                                        SHENGDATECH
PACIFIC BIOSCIENCE OF CA                            MAINSOURCE FINANCIAL GRP
LIVEPERSON                                          WONDER AUTO TECHNOLOGY
ALTRA HOLDINGS                                      VITAL IMAGES
AMERESCO A                                          CHINA-BIOTICS
IDT CORP B                                          DSP GROUP
HYPERCOM CORP                                       CHINA FIRE & SEC GROUP
ACCURIDE CORP                                       FEIHE INTERNATIONAL
ENCORE CAPITAL GROUP                                ADVANCED ANALOGIC TECH.
HYPERDYNAMICS CORP                                  MONARCH CASINO & RESORT
MERCER INT'L SBI                                    STAMPS.COM
PRIMORIS SERVICES CORP                              OUTDOOR CHANNEL HLDGS
OPTIMER PHARM.                                      CHINA GREEN AGRICULTURE
MOTRICITY                                           ESSA BANCORP
VANTAGE DRILLING CO                                 LANDEC CORP
HAMPTON ROADS BANKSHARES                            GULF RESOURCES
MIPS TECHNOLOGIES                                   IRIS INTERNATIONAL
PENNANTPARK INVEST.                                 COURIER CORP
INPHI CORP                                          ADVANCED BATTERY TECH
VIASYSTEMS GROUP                                    CHINA VALVES TECHNOLOGY
AVEO PHARMACEUTICALS                                CHINA AGRITECH
HFF                                                 CHINA INFO TECHNOLOGY
MEASUREMENT SPECIALTIES                             AMERICAN ORIENTAL BIO
OCZ TECHNOLOGY GROUP                                CHINA TRANSINFO TECH
MCG CAPITAL CORP                                    SMARTHEAT
SPECTRUM PHARMACEUTICALS                            COMVERGE
AVANIR PHARMACEUTICALS A                            YRC WORLDWIDE
QUAKER CHEMICAL CORP                                MELA SCIENCES
AIR TRANSPORT SERVICES                              AGFEED INDUSTRIES
PHOTRONICS                                          CHINA INTEGRATED ENERGY
STAR SCIENTIFIC                                     EVERGREEN SOLAR
CAI INT'L                                           TBS INTERNATIONAL
COMMERCIAL VEHICLE GRP                              CHINA XD PLASTICS CO
PERRY ELLIS INTL
GREEN PLAINS RENEW. NRG
DEPOMED
NEWCASTLE INVESTMENT
PARAMOUNT GOLD & SILVER
RURAL/METRO CORP
ABRAXAS PETE CORP
HOUSTON AMERICAN NRG
RESOURCE CAPITAL CORP
GLOBAL POWER EQPMT GROUP
ENDOLOGIX
TELENAV
MEDQUIST HOLDINGS
LTX - CREDENCE
ZIOPHARM ONCOLOGY
ENVESTNET
NEUROCRINE BIOSCIENCES
FX ENERGY
MERGE HEALTHCARE
SAFEGUARD SCIENTIFICS
BODY CENTRAL CORP
NEOPROBE
ENTERCOM COMMUNI. CORP
ACHILLION PHARMACEUT.
BRAVO BRIO RESTAURNT GRP
STONERIDGE
OMNOVA SOLUTIONS
COMPLETE GENOMICS
ARMOUR RESIDENTIAL REIT
GORDMANS STORES
HI-TECH PHARMACAL CO
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CAMPUS CREST COMMUNITIES
SCIQUEST
TRIANGLE PETROLEUM CORP
SENECA FOODS CORP A
SEACUBE CONTAINER LEASNG
KEYW HOLDING CORP(THE)
COGDELL SPENCER INC
CORESITE REALTY CORP
RIGNET
STANDARD MOTOR PRDCTS
PRIMO WATER CORP
MCCLATCHY CO A
NOVAVAX
IMMUNOMEDICS
TOWER INTERNATIONAL
MEDIFAST
MEDIAMIND TECHOLOGIES
RENTECH
WALKER AND DUNLOP

MSCI US INVESTABLE MARKET 2500 INDEX
Additions                                           Deletions
LYONDELLBASELL INDS A                               SOHU.COM
MOLYCORP                                            CTC MEDIA
SMURFIT STONE CONTAINER                             GENPACT
KRONOS WORLDWIDE                                    ASIAINFO-LINKAGE
FLEETCOR TECHNOLOGIES                               COMPASS DIVERSIFIED HLDG
ABITIBIBOWATER NEW                                  HARBIN ELECTRIC
HOWARD HUGHES CORP (THE)                            ZHONGPIN
QLIK TECHNOLOGIES                                   CHINA MEDIAEXPRESS HLDGS
REALPAGE                                            CHINA SEC & SURVEILLANC
FRESH MARKET(THE)                                   UTSTARCOM
VERA BRADLEY                                        CHINA BIOLOGIC PRODUCTS
GREEN DOT CORP A                                    DEER CONSUMER PRODUCTS
CHEMTURA                                            FUSHI INTERNATIONAL
GOLD RESOURCE CORP                                  CHINACAST EDUCATION
INTRALINKS HOLDINGS                                 COGO GROUP
AEROFLEX HOLDING CORP                               CHINA AUTOMOTIVE SYSTEMS
SPECTRUM BRANDS                                     YONGYE INTERNATIONAL
REALD                                               ABINGTON COMM. BANC
JAZZ PHARM                                          LIHUA INTERNATIONAL
TARGA RESOURCES CORP                                SYNOVIS LIFE TECH
TRAVELZOO                                           VALENCE TECHNOLOGY
AMYRIS                                              INTEGRAL SYSTEMS
SWIFT TRANSPORTATION                                L & L ENERGY
SEMGROUP CORP A                                     FIRST MERCHANTS CORP
STERLING FINL WASHINGTON                            ACETO CORP
TRANSATLANTIC PETROL(US)                            SPARTAN MOTORS
NETSPEND HOLDINGS                                   CITIZENS & NORTHERN
EXAMWORKS GROUP                                     NGP CAP RES CO
GEORESOURCES                                        SHENGDATECH
PACIFIC BIOSCIENCE OF CA                            MAINSOURCE FINANCIAL GRP
LIVEPERSON                                          WONDER AUTO TECHNOLOGY
ALTRA HOLDINGS                                      VITAL IMAGES
AMERESCO A                                          CHINA-BIOTICS
IDT CORP B                                          DSP GROUP
HYPERCOM CORP                                       CHINA FIRE & SEC GROUP
ACCURIDE CORP                                       FEIHE INTERNATIONAL
ENCORE CAPITAL GROUP                                ADVANCED ANALOGIC TECH.
HYPERDYNAMICS CORP                                  MONARCH CASINO & RESORT
MERCER INT'L SBI                                    STAMPS.COM
PRIMORIS SERVICES CORP                              OUTDOOR CHANNEL HLDGS
OPTIMER PHARM.                                      CHINA GREEN AGRICULTURE
MOTRICITY                                           ESSA BANCORP
VANTAGE DRILLING CO                                 LANDEC CORP
HAMPTON ROADS BANKSHARES                            GULF RESOURCES
MIPS TECHNOLOGIES                                   IRIS INTERNATIONAL
PENNANTPARK INVEST.                                 COURIER CORP
INPHI CORP                                          ADVANCED BATTERY TECH
VIASYSTEMS GROUP                                    CHINA VALVES TECHNOLOGY
AVEO PHARMACEUTICALS                                CHINA AGRITECH
HFF                                                 CHINA INFO TECHNOLOGY
MEASUREMENT SPECIALTIES                             AMERICAN ORIENTAL BIO
OCZ TECHNOLOGY GROUP                                CHINA TRANSINFO TECH
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MCG CAPITAL CORP                                    SMARTHEAT
SPECTRUM PHARMACEUTICALS                            COMVERGE
AVANIR PHARMACEUTICALS A                            YRC WORLDWIDE
QUAKER CHEMICAL CORP                                MELA SCIENCES
AIR TRANSPORT SERVICES                              AGFEED INDUSTRIES
PHOTRONICS                                          CHINA INTEGRATED ENERGY
STAR SCIENTIFIC                                     EVERGREEN SOLAR
CAI INT'L                                           TBS INTERNATIONAL
COMMERCIAL VEHICLE GRP                              CHINA XD PLASTICS CO
PERRY ELLIS INTL
GREEN PLAINS RENEW. NRG
DEPOMED
NEWCASTLE INVESTMENT
PARAMOUNT GOLD & SILVER
RURAL/METRO CORP
ABRAXAS PETE CORP
HOUSTON AMERICAN NRG
RESOURCE CAPITAL CORP
GLOBAL POWER EQPMT GROUP
ENDOLOGIX
TELENAV
MEDQUIST HOLDINGS
LTX - CREDENCE
ZIOPHARM ONCOLOGY
ENVESTNET
NEUROCRINE BIOSCIENCES
FX ENERGY
MERGE HEALTHCARE
SAFEGUARD SCIENTIFICS
BODY CENTRAL CORP
NEOPROBE
ENTERCOM COMMUNI. CORP
ACHILLION PHARMACEUT.
BRAVO BRIO RESTAURNT GRP
STONERIDGE
OMNOVA SOLUTIONS
COMPLETE GENOMICS
ARMOUR RESIDENTIAL REIT
GORDMANS STORES
HI-TECH PHARMACAL CO
CAMPUS CREST COMMUNITIES
SCIQUEST
TRIANGLE PETROLEUM CORP
SENECA FOODS CORP A
SEACUBE CONTAINER LEASNG
KEYW HOLDING CORP(THE)
COGDELL SPENCER INC
CORESITE REALTY CORP
RIGNET
STANDARD MOTOR PRDCTS
PRIMO WATER CORP
MCCLATCHY CO A
NOVAVAX
IMMUNOMEDICS
TOWER INTERNATIONAL
MEDIFAST
MEDIAMIND TECHOLOGIES
RENTECH
WALKER AND DUNLOP

MSCI US MICRO CAP INDEX
Additions                                           Deletions
ABINGTON COMM. BANC                                 JAZZ PHARM
CLEVELAND BIOLABS                                   TRAVELZOO
FXCM A                                              STERLING FINL WASHINGTON
FORTEGRA FINANCIAL CORP                             HARBINGER GROUP
GAIN CAPITAL HOLDINGS                               CROWN MEDIA HOLDINGS A
SYNOVIS LIFE TECH                                   GEORESOURCES
VALENCE TECHNOLOGY                                  LIVEPERSON
INTEGRAL SYSTEMS                                    ALTRA HOLDINGS
ANTHERA PHARMACEUTICALS                             IDT CORP B
CHARTER FINANCIAL CORP                              HYPERCOM CORP
FIRST MERCHANTS CORP                                ENCORE CAPITAL GROUP
KV PHARMACEUTICAL CO B                              HYPERDYNAMICS CORP
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ACETO CORP                                          MERCER INT'L SBI
SPARTAN MOTORS                                      OPTIMER PHARM.
CITIZENS & NORTHERN                                 VANTAGE DRILLING CO
NGP CAP RES CO                                      HAMPTON ROADS BANKSHARES
MAINSOURCE FINANCIAL GRP                            MIPS TECHNOLOGIES
ZAGG                                                PENNANTPARK INVEST.
VITAL IMAGES                                        VIASYSTEMS GROUP
DSP GROUP                                           HFF
OMNIAMERICAN BANCORP                                MEASUREMENT SPECIALTIES
ADVANCED ANALOGIC TECH.                             MCG CAPITAL CORP
MONARCH CASINO & RESORT                             SPECTRUM PHARMACEUTICALS
STAMPS.COM                                          AVANIR PHARMACEUTICALS A
ANACOR PHARMACEUTICALS                              QUAKER CHEMICAL CORP
CRAFT BREWERS ALLIANCE                              AIR TRANSPORT SERVICES
OUTDOOR CHANNEL HLDGS                               PHOTRONICS
HEALTHSTREAM                                        STAR SCIENTIFIC
TOWERSTREAM CORP                                    CAI INT'L
ESSA BANCORP                                        COMMERCIAL VEHICLE GRP
CRIMSON EXPLORATION                                 PERRY ELLIS INTL
INTERCLICK                                          GREEN PLAINS RENEW. NRG
MOTORCAR PART OF AMERICA                            DEPOMED
LANDEC CORP                                         NEWCASTLE INVESTMENT
IRIS INTERNATIONAL                                  PARAMOUNT GOLD & SILVER
ZOGENIX                                             RURAL/METRO CORP
COURIER CORP                                        ABRAXAS PETE CORP
COMVERGE                                            HOUSTON AMERICAN NRG
YRC WORLDWIDE                                       RESOURCE CAPITAL CORP
MELA SCIENCES                                       ENDOLOGIX
EVERGREEN SOLAR                                     TELENAV
TBS INTERNATIONAL                                   MEDQUIST HOLDINGS
                                                    LTX - CREDENCE
                                                    ZIOPHARM ONCOLOGY
                                                    NEUROCRINE BIOSCIENCES
                                                    FX ENERGY
                                                    MERGE HEALTHCARE
                                                    SAFEGUARD SCIENTIFICS
                                                    ENTERCOM COMMUNI. CORP
                                                    STONERIDGE
                                                    OMNOVA SOLUTIONS
                                                    CASCADE BANCORP
                                                    HI-TECH PHARMACAL CO
                                                    SENECA FOODS CORP A
                                                    SENECA FOODS CORP B
                                                    COGDELL SPENCER INC
                                                    STANDARD MOTOR PRDCTS
                                                    MCCLATCHY CO A
                                                    NOVAVAX
                                                    IMMUNOMEDICS
                                                    MEDIFAST
                                                    RENTECH
                                                    PUDA COAL
                                                    DIALOGIC
                                                    BEASLEY BROADCAST GRP A
                                                    SINOCOKING COAL AND COKE
                                                    CHINA YIDA HOLDINGS CO
                                                    CHINA NORTHEAST PETRO
                                                    CHINA NATURAL GAS
                                                    YUHE INTERNATIONAL
                                                    GENERAL STEEL HOLDINGS
                                                    CHINA BAK BATTERY
                                                    CHINA MARINE FOOD GROUP
                                                    SORL AUTO PARTS
                                                    NIVS INTELLIMEDIA TECH
                                                    AOXING PHARMACEUTICAL CO
                                                    SHENGKAI INNOVATIONS
                                                    UNIVERSAL TRAVEL GROUP
                                                    ORIENT PAPER
                                                    QKL STORES
                                                    CHINA PRECISION STEEL
                                                    TELESTONE TECH CORP
                                                    SUTOR TECHNOLOGY GROUP
                                                    AMREP CORP
                                                    HQ SUSTAINABLE MARITIME
                                                    BMB MUNAI
                                                    CHINA SKY ONE MEDICAL
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                                                    CHINA EDUCATION ALLIANCE
                                                    CHINA DIRECT
                                                    CHINA CGAME
                                                    SULPHCO INC
                                                    OXIGENE
                                                    BANK GRANITE CORP
                                                    BROOKLYN FEDERAL BNCRP
                                                    LECG CORP
                                                    INTEGRA BANK CORP
                                                    SUPERIOR BANCORP
                                                    WUHAN GENL GROUP CHINA
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2011 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


