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New York, May 14, 2014

MSCI US Equity Indexes

The following are changes in constituents for the MSCI US Equity Indexes
which will take place as of the close of May 30, 2014.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI US PRIME MARKET 750 INDEX        10            17
MSCI US SMALL CAP 1750 INDEX          101           64
MSCI US INVESTABLE MARKET 2500 INDEX  89            59
MSCI US MICRO CAP INDEX               58            26

MSCI US PRIME MARKET 750 INDEX
Additions                                           Deletions
RITE AID CORP                                       ARES CAPITAL COR
FIREEYE                                             NEWFIELD EXPLORATION CO
ALASKA AIR GROUP                                    ULTRA PETROLEUM CORP
ALKERMES                                            ALLEGHENY TECHNOLOGIES
CONCUR TECHNOLOGIES                                 SPX CORP
SPROUTS FARMERS MARKET                              DOLBY LABORATORIES A
PERKINELMER                                         COMMERCE BANCSHARES
CDW CORP                                            ROYAL GOLD
SEATTLE GENETICS                                    SPIRIT AEROSYSTEMS A
COMMSCOPE HOLDING CO                                INFORMATICA CORP
                                                    WPX ENERGY
                                                    US STEEL CORP
                                                    DUN & BRADSTREET CORP
                                                    MICROS SYSTEMS
                                                    TIBCO SOFTWARE
                                                    LEIDOS HOLDINGS
                                                    CLIFFS NATURAL RESOURCES

MSCI US SMALL CAP 1750 INDEX
Additions                                           Deletions
NEWFIELD EXPLORATION CO                             RITE AID CORP
ULTRA PETROLEUM CORP                                ALASKA AIR GROUP
EP ENERGY CORP                                      ALKERMES
ALLEGHENY TECHNOLOGIES                              CONCUR TECHNOLOGIES
SPX CORP                                            PERKINELMER
DOLBY LABORATORIES A                                SEATTLE GENETICS
COMMERCE BANCSHARES                                 AMERICAN CAPITAL
ROYAL GOLD                                          PROSPECT CAPITAL CORP
SPIRIT AEROSYSTEMS A                                APOLLO INV CORP
INFORMATICA CORP                                    MAIN STREET CAPITAL CORP
WPX ENERGY                                          FIFTH STREET FIN CORP
US STEEL CORP                                       SOLAR CAPITAL
DUN & BRADSTREET CORP                               NATIONAL BEVERAGE CORP
MICROS SYSTEMS                                      HERCULES TECHNOLOGY GROW
ATHLON ENERGY                                       GOLUB CAPITAL BDC
COLUMBIA PROPERTY TRUST                             NEW MOUNTAIN FIN CORP
TIBCO SOFTWARE                                      PENNANTPARK INVEST.
VEEVA SYSTEMS A                                     TRIANGLE CAPITAL CORP
AMERICAN HOMES 4 RENT A                             BLACKROCK KELSO CAP
LEIDOS HOLDINGS                                     MEDLEY CAPITAL
CLIFFS NATURAL RESOURCES                            TCP CAPITAL CORP
NRG YIELD A                                         TICC CAPITAL
SPRINGLEAF HOLDINGS                                 CAPITAL SOUTHWEST CORP
BURLINGTON STORES                                   THL CREDIT
INTREXON CORP                                       MEDALLION FINANCIAL CORP
ESSENT GROUP                                        MVC CAPITAL INC
CAESARS ACQUISITION A                               HAMPTON ROADS BANKSHARES
THIRD POINT REINSRNC                                MCG CAPITAL CORP
MASONITE INTERNA                                    COHU
ENDURANCE INTERNATIONAL                             ADDUS HOMECARE CORP
RETAILMENOT SERIES 1                                ALLIANCE ONE INTL
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GOGO INC                                            CARBONITE
CONTAINER STORE GROUP                               KOPIN CORP
EMPIRE STATE RTY TRUST A                            BOINGO WIRELESS
PATTERN ENERGY GROUP A                              VITACOST.COM
DIAMOND RESORTS INTNL                               DAWSON GEOPHYSICAL CO
CVENT                                               FOREST OIL
MEDIA GENERAL                                       MERGE HEALTHCARE
BLACKSTONE MORTGAGE TRST                            PERRY ELLIS INTL
FIDELITY GUARANTY LIFE                              NATURES SUNSHINE PRODS
EASTMAN KODAK                                       THRESHOLD PHARMA
AGIOS PHARMACEUTICALS                               TREMOR VIDEO
ROCKET FUEL                                         COMMUNITYONE BANCORP
ACCELERON PHARMA                                    FAIRWAY GROUP HLDG
CLUBCORP HOLDINGS                                   FUEL SYSTEMS SOLUTIONS
LANNETT CO                                          TERRITORIAL BANCORP
SURGICAL CARE AFFIL                                 STEMLINE THERAPEUTICS
OPHTHOTECH                                          AEP INDUSTRIES
PLUG POWER                                          PROCERA NETWORKS
BENEFITFOCUS                                        CYAN INC
VINCE HOLDING                                       CURIS
KARYOPHARM THERAPEUTICS                             PEREGRINE SEMICONDUCTOR
HORIZON PHARMA                                      GSV CAPITAL CORP
ZALE CORP                                           NII HOLDINGS B
ONCOMED PHARMACEUTICALS                             TEARLAB
RELYPSA                                             TOWER GROUP INT LTD
FOUNDATION MEDICINE                                 LIFEVANTAGE CORP
QTS REALTY TRUST A                                  RADIOSHACK CORP
THERAPEUTICSMD                                      INTERMOLECULAR
FOX FACTORY HOLDING CORP                            STAR SCIENTIFIC
LDR HOLDING                                         AMBIT BIOSCIENCES CORP
MARCUS & MILLICHAP                                  WET SEAL A
YRC WORLDWIDE                                       UNI PIXEL
SFX ENTERTAINMENT                                   KIOR A
MACROGENICS
CHIMERIX
WCI COMMUNITIES
REPLIGEN CORP
TEXTURA CORP
POTBELLY
STOCK BLDG SUPPLY HLDG
AMC ENTERTAINMENT HLDS
INTRA CELLUAR THERAPIES
CHEGG
RING ENERGY
INSTEEL INDUSTRIES
CONTROL4 CORP
ARATANA THERAPEUTICS
PARKERVISION
NATURAL GAS SERVICES GRP
MARINEMAX
TANDEM DIABETES CARE
REPROS THERAPEUTICS
MAVENIR SYSTEMS
1-800-FLOWERS.COM A
REXFORD INDUSTRIAL RLTY
MAGICJACK VOCALTEC
BIODELIVERY SCIENCES INT
WATERSTONE FINANCIAL
ARBOR REALTY TRUST
AERIE PHARMACEUTICALS
FRANKLIN COVEY CO
STONEGATE MORTGAGE
RALLY SOFTWARE DEV
PENNYMAC FIN SERVICE A
DURATA THERAPEUTICS
APPLIED OPTOELECTRONICS
LGI HOMES
XENCOR
RE MAX HOLDINGS A
CARRIAGE SERVICES

MSCI US INVESTABLE MARKET 2500 INDEX
Additions                                           Deletions
FIREEYE                                             ARES CAPITAL COR
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SPROUTS FARMERS MARKET                              AMERICAN CAPITAL
CDW CORP                                            PROSPECT CAPITAL CORP
COMMSCOPE HOLDING CO                                APOLLO INV CORP
EP ENERGY CORP                                      MAIN STREET CAPITAL CORP
ATHLON ENERGY                                       FIFTH STREET FIN CORP
COLUMBIA PROPERTY TRUST                             SOLAR CAPITAL
VEEVA SYSTEMS A                                     NATIONAL BEVERAGE CORP
AMERICAN HOMES 4 RENT A                             HERCULES TECHNOLOGY GROW
NRG YIELD A                                         GOLUB CAPITAL BDC
SPRINGLEAF HOLDINGS                                 NEW MOUNTAIN FIN CORP
BURLINGTON STORES                                   PENNANTPARK INVEST.
INTREXON CORP                                       TRIANGLE CAPITAL CORP
ESSENT GROUP                                        BLACKROCK KELSO CAP
CAESARS ACQUISITION A                               MEDLEY CAPITAL
THIRD POINT REINSRNC                                TCP CAPITAL CORP
MASONITE INTERNA                                    TICC CAPITAL
ENDURANCE INTERNATIONAL                             CAPITAL SOUTHWEST CORP
RETAILMENOT SERIES 1                                THL CREDIT
GOGO INC                                            MEDALLION FINANCIAL CORP
CONTAINER STORE GROUP                               MVC CAPITAL INC
EMPIRE STATE RTY TRUST A                            HAMPTON ROADS BANKSHARES
PATTERN ENERGY GROUP A                              MCG CAPITAL CORP
DIAMOND RESORTS INTNL                               COHU
CVENT                                               ADDUS HOMECARE CORP
MEDIA GENERAL                                       ALLIANCE ONE INTL
BLACKSTONE MORTGAGE TRST                            CARBONITE
FIDELITY GUARANTY LIFE                              KOPIN CORP
EASTMAN KODAK                                       BOINGO WIRELESS
AGIOS PHARMACEUTICALS                               VITACOST.COM
ROCKET FUEL                                         DAWSON GEOPHYSICAL CO
ACCELERON PHARMA                                    FOREST OIL
CLUBCORP HOLDINGS                                   MERGE HEALTHCARE
LANNETT CO                                          PERRY ELLIS INTL
SURGICAL CARE AFFIL                                 NATURES SUNSHINE PRODS
OPHTHOTECH                                          THRESHOLD PHARMA
PLUG POWER                                          TREMOR VIDEO
BENEFITFOCUS                                        COMMUNITYONE BANCORP
VINCE HOLDING                                       FAIRWAY GROUP HLDG
KARYOPHARM THERAPEUTICS                             FUEL SYSTEMS SOLUTIONS
HORIZON PHARMA                                      TERRITORIAL BANCORP
ZALE CORP                                           STEMLINE THERAPEUTICS
ONCOMED PHARMACEUTICALS                             AEP INDUSTRIES
RELYPSA                                             PROCERA NETWORKS
FOUNDATION MEDICINE                                 CYAN INC
QTS REALTY TRUST A                                  CURIS
THERAPEUTICSMD                                      PEREGRINE SEMICONDUCTOR
FOX FACTORY HOLDING CORP                            GSV CAPITAL CORP
LDR HOLDING                                         NII HOLDINGS B
MARCUS & MILLICHAP                                  TEARLAB
YRC WORLDWIDE                                       TOWER GROUP INT LTD
SFX ENTERTAINMENT                                   LIFEVANTAGE CORP
MACROGENICS                                         RADIOSHACK CORP
CHIMERIX                                            INTERMOLECULAR
WCI COMMUNITIES                                     STAR SCIENTIFIC
REPLIGEN CORP                                       AMBIT BIOSCIENCES CORP
TEXTURA CORP                                        WET SEAL A
POTBELLY                                            UNI PIXEL
STOCK BLDG SUPPLY HLDG                              KIOR A
AMC ENTERTAINMENT HLDS
INTRA CELLUAR THERAPIES
CHEGG
RING ENERGY
INSTEEL INDUSTRIES
CONTROL4 CORP
ARATANA THERAPEUTICS
PARKERVISION
NATURAL GAS SERVICES GRP
MARINEMAX
TANDEM DIABETES CARE
REPROS THERAPEUTICS
MAVENIR SYSTEMS
1-800-FLOWERS.COM A
REXFORD INDUSTRIAL RLTY
MAGICJACK VOCALTEC
BIODELIVERY SCIENCES INT
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WATERSTONE FINANCIAL
ARBOR REALTY TRUST
AERIE PHARMACEUTICALS
FRANKLIN COVEY CO
STONEGATE MORTGAGE
RALLY SOFTWARE DEV
PENNYMAC FIN SERVICE A
DURATA THERAPEUTICS
APPLIED OPTOELECTRONICS
LGI HOMES
XENCOR
RE MAX HOLDINGS A
CARRIAGE SERVICES

MSCI US MICRO CAP INDEX
Additions                                           Deletions
NEURALSTEM                                          BLACKSTONE MORTGAGE TRST
VIOLIN MEMORY                                       LANNETT CO
OXFORD IMMUNOTEC GLOBAL                             HORIZON PHARMA
FIVE PRIME THERAPEUTICS                             ZALE CORP
KINDRED BIOSCIENCES                                 GRAY TELEVISION A
NANOSTRING TECHNOLOGIES                             REPLIGEN CORP
NORCRAFT COS                                        INSTEEL INDUSTRIES
PHYSICIANS REALTY TRUST                             PARKERVISION
HAMPTON ROADS BANKSHARES                            NATURAL GAS SERVICES GRP
TRADE STREET RESIDENTIAL                            MARINEMAX
VERACYTE                                            REPROS THERAPEUTICS
GTT COMMUNICATIONS                                  1-800-FLOWERS.COM A
COVISINT                                            WATERSTONE FINANCIAL
PACIFIC PREMIER BANCORP                             ARBOR REALTY TRUST
CLEARFIELD                                          FRANKLIN COVEY CO
TETRAPHASE PHARMA                                   CARRIAGE SERVICES
MIRATI THERAPEUTICS                                 KCAP FINANCIAL
COHU                                                FIDUS INVESTMENT CORP
GALECTIN THERAPEUTICS                               GARRISON CAPITAL
REVOLUTION LIGHTING TECH                            GLADSTONE INVEST
ADDUS HOMECARE CORP                                 GLADSTONE CAP CO
ALLIANCE ONE INTL                                   WHITEHORSE FINANCE
CARBONITE                                           SOLAR SENIOR CAPITAL
KOPIN CORP                                          NGP CAP RES CO
BOINGO WIRELESS                                     HARRIS & HARRIS GROUP
VITACOST.COM                                        SUPERTEL HOSPITALITY
DAWSON GEOPHYSICAL CO
MARRONE BIO INNOVATIONS
FOREST OIL
MERGE HEALTHCARE
PERRY ELLIS INTL
NATURES SUNSHINE PRODS
THRESHOLD PHARMA
TREMOR VIDEO
COMMUNITYONE BANCORP
OHR PHARMACEUTICAL
FAIRWAY GROUP HLDG
FUEL SYSTEMS SOLUTIONS
TERRITORIAL BANCORP
STEMLINE THERAPEUTICS
AEP INDUSTRIES
PROCERA NETWORKS
BIOAMBER
CYAN INC
CURIS
PEREGRINE SEMICONDUCTOR
NII HOLDINGS B
TEARLAB
TOWER GROUP INT LTD
LIFEVANTAGE CORP
DATAWATCH CORP
RADIOSHACK CORP
INTERMOLECULAR
STAR SCIENTIFIC
AMBIT BIOSCIENCES CORP
WET SEAL A
UNI PIXEL
KIOR A
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial
product that may be based on or linked to the performance of any MSCI index.

• MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

• The MSCI ESG Indexes use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

© 2014 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indexes, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indexes with close to USD 7 trillion estimated to be benchmarked to them on a worldwide
basis1; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics;
IPD real estate information, indexes and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS
governance research and outsourced proxy voting and reporting services; and FEA valuation models and risk management software for the energy and
commodities markets. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013


