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New York, November 14, 2006

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices,

which will take place as of the close of November 30, 2006.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of
Securities
Index Added
MSCI US PRIME MARKET 750 INDEX 14
MSCI US SMALL CAP 1750 INDEX 100
MSCI US INVESTABLE MARKET 2500 INDEX 94
MSCI US MICRO CAP INDEX 98

MSCI US PRIME MARKET 750 INDEX
Additions

LEVEL 3 COMMUNICATIONS
TITANIUM METALS CORP
BROOKDALE SR
SALESFORCE.COM

CAMDEN PROPERTY TRUST
THE FIRST MARBLEHEAD GRP
FEDERAL REALTY INV TRUST
ROPER INDUSTRIES

FMC TECHNOLOGIES

US AIRWAYS GROUP (NEW)
NASDAQ STOCK MARKET
VENTAS

COVANCE

UAL CORP

MSCI US SMALL CAP 1750 INDEX
Additions

VALLEY NATIONAL BANCORP
NEW PLAN EXCEL REALTY
GALLAGHER (ARTHUR J.)
TEKTRONIX

SUNPOWER CORP A

UNISYS CORP

BURGER KING HOLDINGS INC
SANMINA - SCI CORP
NOVELL

CHIPOTLE MEXICAN GRILL A
MUELLER WATER PRODUCTS A
J CREW GROUP

WESTERN REFINING
PORTLAND GENERAL ELECTRI
SAVVIS

CROCS INC

EXCO RESOURCES INC
VERASUN ENERGY CORP
COMPLETE PRODUCTION SERV
SEALY CORP

VONAGE HOLDINGS
HEALTHSPRING INC

CREDIT ACCEPTANCE CORP
MUNICIPAL MORTGAGE & EQ.
TRANSDIGM GROUP INC
MACQUARIE INFRA. TRUST
H&E EQUIPMENT SVCS

L-1 IDENTITY SOLUTIONS
GOODMAN GLOBAL INC
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Nb of
Securities
Deleted

53
40
50

Deletions

VALLEY NATIONAL BANCORP
NEW PLAN EXCEL REALTY
GALLAGHER (ARTHUR J.)
TEKTRONIX

UNISYS CORP

SANMINA - SCI CORP
NOVELL

Deletions

LEVEL 3 COMMUNICATIONS
TITANIUM METALS CORP
BROOKDALE SR
SALESFORCE.COM

CAMDEN PROPERTY TRUST
THE FIRST MARBLEHEAD GRP
FEDERAL REALTY INV TRUST
ROPER INDUSTRIES

FMC TECHNOLOGIES

US AIRWAYS GROUP (NEW)
NASDAQ STOCK MARKET
VENTAS

COVANCE

KV PHARMACEUTICAL CO B
RADIO ONE A

@ROAD

ZOLL MEDICAL CORP

MAGMA DESIGN AUTOMATION
ECHELON CORP

GTX

ROYAL BANCSHARES PENN A
MAXYGEN

PEOPLES BANCORP

RUSS BERRIE & CO

FIRST BANCORP NTH CAROL.
ITLA CAPITAL CORP

EXCEL TECHNOLOGY

LTX CORP

OPENTV CORP A
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AVENTINE RENEWABLE ENERG OCEANFIRST FINANCIAL

DELEK US HOLDINGS INC ARROW FINANCIAL CORP
ATLAS AIR WORLDWIDE HLDG ENDEAVOUR INTL CORP
ROSETTA RESOURCES INC MULTIMEDIA GAMES

IPCS CELL GENESYS

GLOBAL CROSSING LTD LEXICON GENETICS
LIGAND PHARMACEUTICALS B REHABCARE GROUP
NUVASIVE SYNTROLEUM CORP
SUPERIOR ESSEX NPS PHARMACEUTICALS
GEO GROUP PRESSTEK

ICONIX BRAND GROUP IKANOS COMMUNICATIONS
TOWER GROUP VISTACARE A

KNOT INC JAMES RIVER COAL CO
AMERICAN RAILCAR IND PHOTON DYNAMICS
ZOLTEK COMPANIES CALGON CARBON CORP
BRUSH ENGINEERED MATRLS AUDIBLE

ANSOFT CORP SIGMATEL

WP STEWART & CO WIRELESS FACILITIES
BON-TON STORES COMMON DISCOVERY LABORATORIES
NORTHSTAR REALTY BEASLEY BROADCAST GRP A
SUPERTEX WESTELL TECHNOLOGIES
ALASKA COMMUNI. SYSTEMS ESCALA GROUP
NIGHTHAWK RADIOLOGY HOLD THRESHOLD PHARMA
DYNCORP INTERNATIONAL NITROMED INC

DECKERS OUTDOOR CORP

RENTECH

EZCORP

LOOPNET

NTELOS HOLDINGS CORP

XENOPORT

AMERICAN CAMPUS COMM
NATCO GROUP A

SMART MODULAR TECHNOLOGI
LORAL SPACE & COMMU
CEDAR SHOPPING CENTERS
CASTLE (A.M.) & CO
INTERNAP NETWORK SVCS
HORIZON OFFSHORE
RES-CARE

MEDCATH CORPORATION
SMITH & WESSON HLDG CORP
DOLLAR FINANCIAL
ALNYLAM PHARM
INVESTOOLS

ARENA RESOURCES
PATHMARK STORES INC
RUDOLPH TECHNOLOGIES
OMNICELL

COINMACH SERVICE CORP-A
PENSON WORLDWIDE INC
PICO HOLDINGS

HOUSTON WIRE & CABLE CO
VOLCANO CORP

ROMA FINANCIAL CORP
DONEGAL GROUP A
LIQUIDITY SERVICES INC
RUSH ENTERPRISES A

RUSH ENTERPRISES B
OPTION CARE

TOWN SPORTS INT'L HLDGS
MORGANS HOTEL GROUP CO
NUCO2

ESSEX CORP

MONARCH CASINO & RESORT
KOPPERS HOLDINGS INC
THOMAS WEISEL PARTNERS G
OMNITURE

EAGLE TEST SYSTEMS INC
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NORTHSTAR NEUROSCIENCE
PGT
TAYLOR CAPITAL GROUP

MSCI US INVESTABLE MARKET 2500 INDEX

Additions

UAL CORP

SUNPOWER CORP A

BURGER KING HOLDINGS INC
CHIPOTLE MEXICAN GRILL A
MUELLER WATER PRODUCTS A
J CREW GROUP

WESTERN REFINING
PORTLAND GENERAL ELECTRI
SAVVIS

CROCS INC

EXCO RESOURCES INC
VERASUN ENERGY CORP
COMPLETE PRODUCTION SERV
SEALY CORP

VONAGE HOLDINGS
HEALTHSPRING INC

CREDIT ACCEPTANCE CORP
MUNICIPAL MORTGAGE & EQ.
TRANSDIGM GROUP INC
MACQUARIE INFRA. TRUST
H&E EQUIPMENT SVCS

L-1 IDENTITY SOLUTIONS
GOODMAN GLOBAL INC
AVENTINE RENEWABLE ENERG
DELEK US HOLDINGS INC
ATLAS AIR WORLDWIDE HLDG
ROSETTA RESOURCES INC
IPCS

GLOBAL CROSSING LTD
LIGAND PHARMACEUTICALS B
NUVASIVE

SUPERIOR ESSEX

GEO GROUP

ICONIX BRAND GROUP

TOWER GROUP

KNOT INC

AMERICAN RAILCAR IND
ZOLTEK COMPANIES

BRUSH ENGINEERED MATRLS
ANSOFT CORP

WP STEWART & CO

BON-TON STORES COMMON
NORTHSTAR REALTY
SUPERTEX

ALASKA COMMUNI. SYSTEMS
NIGHTHAWK RADIOLOGY HOLD
DYNCORP INTERNATIONAL
DECKERS OUTDOOR CORP
RENTECH

EZCORP

LOOPNET

NTELOS HOLDINGS CORP
XENOPORT

AMERICAN CAMPUS COMM
NATCO GROUP A

SMART MODULAR TECHNOLOGI
LORAL SPACE & COMMU
CEDAR SHOPPING CENTERS
CASTLE (A.M.) & CO
INTERNAP NETWORK SVCS
HORIZON OFFSHORE
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Deletions

KV PHARMACEUTICAL CO B
RADIO ONE A

@ROAD

ZOLL MEDICAL CORP
MAGMA DESIGN AUTOMATION
ECHELON CORP

GTX

ROYAL BANCSHARES PENN A
MAXYGEN

PEOPLES BANCORP

RUSS BERRIE & CO

FIRST BANCORP NTH CAROL.
ITLA CAPITAL CORP
EXCEL TECHNOLOGY

LTX CORP

OPENTV CORP A
OCEANFIRST FINANCIAL
ARROW FINANCIAL CORP
ENDEAVOUR INTL CORP
MULTIMEDIA GAMES

CELL GENESYS

LEXICON GENETICS
REHABCARE GROUP
SYNTROLEUM CORP

NPS PHARMACEUTICALS
PRESSTEK

IKANOS COMMUNICATIONS
VISTACARE A

JAMES RIVER COAL CO
PHOTON DYNAMICS

CALGON CARBON CORP
AUDIBLE

SIGMATEL

WIRELESS FACILITIES
DISCOVERY LABORATORIES
BEASLEY BROADCAST GRP A
WESTELL TECHNOLOGIES
ESCALA GROUP

THRESHOLD PHARMA
NITROMED INC
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RES-CARE

MEDCATH CORPORATION
SMITH & WESSON HLDG CORP
DOLLAR FINANCIAL
ALNYLAM PHARM
INVESTOOLS

ARENA RESOURCES
PATHMARK STORES INC
RUDOLPH TECHNOLOGIES
OMNICELL

COINMACH SERVICE CORP-A
PENSON WORLDWIDE INC
PICO HOLDINGS

HOUSTON WIRE & CABLE CO
VOLCANO CORP

ROMA FINANCIAL CORP
DONEGAL GROUP A
LIQUIDITY SERVICES INC
RUSH ENTERPRISES A

RUSH ENTERPRISES B
OPTION CARE

TOWN SPORTS INT'L HLDGS
MORGANS HOTEL GROUP CO
NUCO2

ESSEX CORP

MONARCH CASINO & RESORT
KOPPERS HOLDINGS INC
THOMAS WEISEL PARTNERS G
OMNITURE

EAGLE TEST SYSTEMS INC
NORTHSTAR NEUROSCIENCE
PGT

TAYLOR CAPITAL GROUP

MSCI US MICRO CAP INDEX
Additions

ALTUS PHARMACEUTICALS
HOME BANCSHARES

@ROAD

ZOLL MEDICAL CORP
GULFPORT ENERGY CORP
ARLINGTON TANKERS

MAGMA DESIGN AUTOMATION
ECHELON CORP

RAM HOLDING

GTX

ROYAL BANCSHARES PENN A
ACORDA THERAPEUTICS
MAXYGEN

COMPASS DIVERSFIED TRUST
PEOPLES BANCORP

RUSS BERRIE & CO
CONSOLIDATED WATER CO
FIRST BANCORP NTH CAROL.
ITLA CAPITAL CORP

EXCEL TECHNOLOGY
ARCADIA RESOURCES
TECHWELL

WARRIOR ENERGY SERVICE
OMRIX BIOPHARMACEUTICALS
LTX CORP

SYNCHRONOSS TECHNOLOGIES
CLAYTON HOLDINGS INC
RESOURCE CAPITAL CORP
OPENTV CORP A

MORTON'S RESTAURANT GRP
OCEANFIRST FINANCIAL
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Deletions

SAVVIS

L-1 IDENTITY SOLUTIONS
GLOBAL CROSSING LTD
NUVASIVE

SUPERIOR ESSEX

GEO GROUP

ICONIX BRAND GROUP
TOWER GROUP

KNOT INC

ZOLTEK COMPANIES

BRUSH ENGINEERED MATRLS
ANSOFT CORP

BON-TON STORES COMMON
NORTHSTAR REALTY
SUPERTEX

ALASKA COMMUNI. SYSTEMS
DECKERS OUTDOOR CORP
RENTECH

EZCORP

XENOPORT

AMERICAN CAMPUS COMM
NATCO GROUP A

CEDAR SHOPPING CENTERS
CASTLE (A.M.) & CO
INTERNAP NETWORK SVCS
RES-CARE

MEDCATH CORPORATION
SMITH & WESSON HLDG CORP
DOLLAR FINANCIAL
ALNYLAM PHARM
INVESTOOLS
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ULTRA CLEAN HOLDINGS
VANDA PHARMACEUTICALS
GRUBB & ELLIS CO

IBASIS INC

ARROW FINANCIAL CORP
ENDEAVOUR INTL CORP
AURORA OIL & GAS CORP
INTEGRATED ELECTR SVC
MULTIMEDIA GAMES

LAKES ENTERTAINMENT
CELL GENESYS

LEXICON GENETICS

VISICU INC

QUEST RESOURCE CORP
NEXTEST SYSTEMS CORP
INTL ASSETS HLDNG CORP
REHABCARE GROUP
HERCULES TECHNOLOGY GROW
SYNTROLEUM CORP

NPS PHARMACEUTICALS
21ST CENTURY HOLDING
CPI INTERNATIONAL INC
PRESSTEK

IKANOS COMMUNICATIONS
VISTACARE A

JAMES RIVER COAL CO
AMERICAN SAFETY INSURANC
ICo

VESTIN REALTY MORTG II
PHOTON DYNAMICS

ALEXZA PHARMACEUTICALS
CALGON CARBON CORP

US GLOBAL INVESTORS
HALLMARK FINANCIAL SVCS
AUDIBLE

SIGMATEL

WIRELESS FACILITIES
AMERICAN BANCORP OF NEW
DISCOVERY LABORATORIES
RAM ENERGY RESOURCES
FIRSTBANK NW CORP
BEASLEY BROADCAST GRP A
MERCER INSURANCE
VITALSTREAM HOLDINGS
PREMIER EXHIBITIONS
AMCOMP

GAINSCO

EASTERN INSURANCE HLDG
WESTELL TECHNOLOGIES
BASIN WATER INC
EMERGENCY MED SVC CORP A
ZONES

MIDWEST AIR GROUP
NOVACEA

ADAMS RESOURCES & ENERGY
MINRAD INTERNATIONAL
SILVERLEAF RESORTS
ELOYALTY CORP

APPLIX INC

BRIDGE CAPITAL HLDGS
ESCALA GROUP

REPLIDYNE

THRESHOLD PHARMA
ALPHATEC HOLDINGS
MEDICSIGHT

UTEK CORP

NITROMED INC
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ARENA RESOURCES
PATHMARK STORES INC
RUDOLPH TECHNOLOGIES
OMNICELL

PICO HOLDINGS

DONEGAL GROUP A
DONEGAL GROUP B

RUSH ENTERPRISES A
RUSH ENTERPRISES B
OPTION CARE

NUCO2

ESSEX CORP

MONARCH CASINO & RESORT
TAYLOR CAPITAL GROUP
DOV PHARMACEUTICAL
EDEN BIOSCIENCE CORP
EAGLE BROADBAND

EVCI CAREER COLLEGES
DURA AUTOMOTIVE SYS A
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The information contained in this document, including all text, data, graphs,
charts and all other information (collectively, the “Information”) is the
property of Morgan Stanley Capital International Inc. (MSCI) and is provided for
informational purposes only. Any use of MSCI indices, data or other information
requires a license from MSCI. The Information may not be used to verify or
correct other data, to create indices, or in connection with offering,
sponsoring, managing or marketing any securities, portfolios, financial
instruments or products. None of the Information constitutes an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, and MSCI does not endorse, approve or otherwise
express any opinion regarding any issuer, securities, financial instruments or
products or trading strategies that may be described or mentioned herein.
Further, none of the Information is intended to constitute investment advice or
a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. The user of the Information assumes
the entire risk of any use it may make or permit to be made of it. NEITHER
MSCI, ANY OF ITS AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR
COMPILING ANY OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND MSCI, ITS AFFILIATES AND EACH SUCH OTHER THIRD PARTY
HEREBY EXPRESSLY DISCLAIM ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION,
ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT,
COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT
TO ANY OF THE INFORMATION. Without limiting any of the foregoing, in no event
shall MSCI, any of its affiliates or any other third party involved in making or
compiling any of the Information have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of
such damages.

Morgan Stanley Capital International, MSCI®, ACWI, EAFE®, Barra®, MSCI Barra and
all other service marks referred to herein are the exclusive property of MSCI or
its affiliates, except as provided below. All MSCI indices are the exclusive
property of MSCI and may not be used in any way without the express written
permission of MSCI. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and Standard & Poor’s.
“Global Industry Classification Standard (GICS)” is a service mark of MSCI and
Standard & Poor’s.
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