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New York, November 06, 2014

MSCI US Equity Indexes

The following are changes in constituents for the MSCI US Equity Indexes
which will take place as of the close of November 25, 2014.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI US PRIME MARKET 750 INDEX        16            19
MSCI US SMALL CAP 1750 INDEX          127           107
MSCI US INVESTABLE MARKET 2500 INDEX  111           94
MSCI US MICRO CAP INDEX               117           33

MSCI US PRIME MARKET 750 INDEX
Additions                                           Deletions
GOPRO A                                             TECO ENERGY
UNITED THERAPEUTICS CORP                            HOSPITALITY PROPERTIES
E*TRADE GROUP                                       WEINGARTEN REALTY
ACUITY BRANDS                                       AMERICAN CAMPUS COMM
FIRST SOLAR                                         QUESTAR CORP
HOWARD HUGHES CORP (THE)                            RENAISSANCERE HOLDINGS
SVB FINANCIAL GROUP                                 APTARGROUP
CUBIST PHARMACEUTICALS                              BEMIS CO
SOLARCITY CORP                                      WHITE MOUNTAIN INSURANCE
STARWOOD PROPERTY TRUST                             SOLERA HOLDINGS
YELP A                                              VALIDUS HOLDINGS
MEMORIAL RESOURCE                                   GNC HOLDINGS A
ZULILY A                                            OCWEN FINANCIAL CORP
EAST WEST BANCORP                                   ROWAN COS
COSTAR GROUP                                        PEABODY ENERGY CORP
PANDORA MEDIA                                       AXIALL
                                                    KBR
                                                    FRANKS INTERNATIONAL
                                                    SANDRIDGE ENERGY

MSCI US SMALL CAP 1750 INDEX
Additions                                           Deletions
TECO ENERGY                                         UNITED THERAPEUTICS CORP
HOSPITALITY PROPERTIES                              E*TRADE GROUP
SABRE                                               ACUITY BRANDS
WEINGARTEN REALTY                                   FIRST SOLAR
AMERICAN CAMPUS COMM                                HOWARD HUGHES CORP (THE)
QUESTAR CORP                                        SVB FINANCIAL GROUP
RENAISSANCERE HOLDINGS                              CUBIST PHARMACEUTICALS
PLATFORM SPECIALTY PROD                             SOLARCITY CORP
APTARGROUP                                          STARWOOD PROPERTY TRUST
BEMIS CO                                            YELP A
WHITE MOUNTAIN INSURANCE                            EAST WEST BANCORP
CBS OUTDOOR AMERICAS                                COSTAR GROUP
SOLERA HOLDINGS                                     PANDORA MEDIA
VALIDUS HOLDINGS                                    NVE CORP
GNC HOLDINGS A                                      WEYCO GROUP
OCWEN FINANCIAL CORP                                PREFORMED LINE PRODUCTS
RICE ENERGY                                         SVCSOURCE INTL
GRUBHUB                                             PETROQUEST ENERGY
ROWAN COS                                           EXACTECH
SERVICEMASTER GLOBAL                                OMNOVA SOLUTIONS
PEABODY ENERGY CORP                                 TWIN DISC INC
HOUGHTON MIFFLIN                                    HAWAIIAN TELCOM HOLDCO
AXIALL                                              VIRNETX HOLDING
KBR                                                 TRANSATLANTIC PETROL(US)
FRANKS INTERNATIONAL                                GOLD RESOURCE CORP
LA QUINTA HOLDINGS                                  QUANTUM CORP - DSSG
GLOBALSTAR                                          FURMANITE CORP
PARSLEY ENERGY A                                    UNIVERSAL TECHNICAL INST
SANDRIDGE ENERGY                                    CAMDEN NATIONAL CORP
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ECLIPSE RESOURCES CORP                              OCEANFIRST FINANCIAL
RSP PERMIAN                                         CSS INDUSTRIES
AMERICAN REALTY CAP HEA                             TRISTATE CAPITAL HLDGS
LADDER CAPITAL CORP A                               YORK WATER CO
TRINET GROUP                                        ISLE OF CAPRI CASINOS
NIMBLE STORAGE                                      ALLIED NEVADA GOLD
NEW YORK REIT                                       MCCLATCHY CO A
BLACKHAWK NETWORK HLDG A                            SYNERGY PHARMACEUTICALS
NATIONAL GENERAL HLDGS                              ANTARES PHARMA
ALTISOURCE ASSET MANAG                              ORION MARINE GROUP
MOELIS                                              CAPSTONE TURBINE CO
ZENDESK                                             PETMED EXPRESS
TRUECAR                                             GULF ISLAND FABRICATION
ULTRAGENYX PHARMA                                   HOMESTREET
KITE PHARMA                                         BLACK DIAMOND
RCS CAPITAL CORP A                                  CIBER
ANACOR PHARMACEUTICALS                              BRAVO BRIO RESTAURNT GRP
FLEETMATICS GROUP PLC                               RALLY SOFTWARE DEV
COUPONS.COM                                         FIRST CONNECTICUT BANCOR
PAYLOCITY HOLDING CORP                              EMERALD OIL
CASTLIGHT HEALTH B                                  MARLIN BUSINESS SERVICES
TRANSOCEAN PARTNERS                                 SEACHANGE INTERNATIONAL
AMBAC FINANCIAL GRP                                 ENDOCYTE
COOPER STANDARD HOLDING                             TELENAV
TALMER BANCORP A                                    AEROPOSTALE INC
PHIBRO ANIMAL HEALTH A                              PROTALIX BIOTHERAPEUTI
RENTRAK CORP                                        BIG 5 SPORTING GOODS
ZELTIQ AESTHETICS                                   ALLIANCE FIBER OPTIC PRD
BIOCRYST PHARMACEUTICALS                            WEST MARINE
OPUS BANK                                           REALNETWORKS
OPOWER                                              VOCERA COMMUNICATIONS
SYNERGY RESOURCES CORP                              NTELOS HOLDINGS CORP
CHATHAM LODGING TRUST                               APPLIED OPTOELECTRONICS
RING CENTRAL A                                      REGIONAL MANAGEMENT CORP
INOVIO PHARMACEUTICALS                              MULTIFINELINE
AUSPEX PHARMACEUTICALS                              NUVERRA ENVIRONMENTAL
2U                                                  GLOBAL POWER EQPMT GROUP
ALBANY MOLECULAR RSCH                               NAVIDEA BIOPHARMA
ZS PHARMA                                           ENTROPIC COMMUNICATIONS
MOBILEIRON                                          OLYMPIC STEEL
TRINSEO                                             ELECTRO SCIENTIFIC IND
TERRENO REALTY CORP                                 AMPIO PHARMACEUTICALS
ZOES KITCHEN                                        MILLENNIAL MEDIA
INSMED                                              DESTINATION MATERNITY
NEXTERA ENERGY PARTNERS                             COMPUTER TASK GROUP
JONES ENERGY A                                      DIGI INTERNATIONAL
CONTINENTAL BUILDING                                TILLY'S INC A
RADIUS HEALTH                                       KEMET CORP
CALLIDUS SOFTWARE                                   MIDSTATES PETROLEUM CO
UNITED DEVELOPMENT FUND                             ACTUATE CORP
MERIDIAN BANCORP                                    NEW YORK & CO.
PROVIDENCE SERVICE CORP                             TRAVELZOO
ADEPTUS HEALTH A                                    QUINSTREET
K2M GROUP HOLDINGS                                  DENDREON CORP
ANIKA THERAPEUTICS                                  ROSETTA STONE
SQUARE 1 FINANCIAL A                                BEBE STORES
ENPHASE ENERGY                                      HHGREGG
NMI HOLDINGS                                        E2OPEN
VERSARTIS                                           BPZ ENERGY
GRAY TELEVISION B                                   IGNITE RESTAURANT GROUP
Q2 HOLDINGS                                         BRIGHTCOVE
IGI LABORATORIES                                    LAYNE CHRISTENSEN CO
CENTERSTATE BANKS                                   MARCHEX B
OMEROS CORP                                         MAGICJACK VOCALTEC
LYDALL                                              CASTLE (A.M.) & CO
AMPHASTAR PHARMACEUTICAL                            SIZMEK
ARGAN(US)                                           ROUNDYS
PGT                                                 RIGEL PHARMACEUTICALS
INTRAWEST RESORTS HLDG                              AUDIENCE
INSTALLED BUILDING                                  REPROS THERAPEUTICS
HERITAGE INSURANCE                                  WALTER ENERGY
RENEWABLE ENERGY GROUP                              REACHLOCAL
VARONIS SYSTEMS                                     HIGHER ONE HOLDINGS
CATCHMARK TIMBER TRUST A                            PARKERVISION
SEQUENTIAL BRANDS GRP                               QUICKSILVER RESOURCES
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INTELIQUENT                                         SUNESIS PHARMACEUTICALS
ADVANCED EMISSIONS SOL                              PHOTOMEDEX
ENTRAVISION COMMUNI. A                              VRINGO
REVANCE THERAPEUTICS
TREE.COM
CHC GROUP
NATIONAL RESEARCH CORP B
ROCKWELL MEDICAL
AKEBIA THERAPEUTICS
ZAFGEN
PACIFIC BIOSCIENCE OF CA
VITAL THERAPIES
TG THERAPEUTICS INC
ALDER BIOPHARMACEUTICALS
OVASCIENCE
ARDELYX
CENTURY COMMUNITIES
AMBER ROAD
UNITED INSURANCE HLDGS
RUBICON PROJECT
INOGEN
EVERYDAY HEALTH
CECO ENVIRONMENTAL

MSCI US INVESTABLE MARKET 2500 INDEX
Additions                                           Deletions
GOPRO A                                             NVE CORP
MEMORIAL RESOURCE                                   WEYCO GROUP
ZULILY A                                            PREFORMED LINE PRODUCTS
SABRE                                               SVCSOURCE INTL
PLATFORM SPECIALTY PROD                             PETROQUEST ENERGY
CBS OUTDOOR AMERICAS                                EXACTECH
RICE ENERGY                                         OMNOVA SOLUTIONS
GRUBHUB                                             TWIN DISC INC
SERVICEMASTER GLOBAL                                HAWAIIAN TELCOM HOLDCO
HOUGHTON MIFFLIN                                    VIRNETX HOLDING
LA QUINTA HOLDINGS                                  TRANSATLANTIC PETROL(US)
GLOBALSTAR                                          GOLD RESOURCE CORP
PARSLEY ENERGY A                                    QUANTUM CORP - DSSG
ECLIPSE RESOURCES CORP                              FURMANITE CORP
RSP PERMIAN                                         UNIVERSAL TECHNICAL INST
AMERICAN REALTY CAP HEA                             CAMDEN NATIONAL CORP
LADDER CAPITAL CORP A                               OCEANFIRST FINANCIAL
TRINET GROUP                                        CSS INDUSTRIES
NIMBLE STORAGE                                      TRISTATE CAPITAL HLDGS
NEW YORK REIT                                       YORK WATER CO
BLACKHAWK NETWORK HLDG A                            ISLE OF CAPRI CASINOS
NATIONAL GENERAL HLDGS                              ALLIED NEVADA GOLD
ALTISOURCE ASSET MANAG                              MCCLATCHY CO A
MOELIS                                              SYNERGY PHARMACEUTICALS
ZENDESK                                             ANTARES PHARMA
TRUECAR                                             ORION MARINE GROUP
ULTRAGENYX PHARMA                                   CAPSTONE TURBINE CO
KITE PHARMA                                         PETMED EXPRESS
RCS CAPITAL CORP A                                  GULF ISLAND FABRICATION
ANACOR PHARMACEUTICALS                              HOMESTREET
FLEETMATICS GROUP PLC                               BLACK DIAMOND
COUPONS.COM                                         CIBER
PAYLOCITY HOLDING CORP                              BRAVO BRIO RESTAURNT GRP
CASTLIGHT HEALTH B                                  RALLY SOFTWARE DEV
TRANSOCEAN PARTNERS                                 FIRST CONNECTICUT BANCOR
AMBAC FINANCIAL GRP                                 EMERALD OIL
COOPER STANDARD HOLDING                             MARLIN BUSINESS SERVICES
TALMER BANCORP A                                    SEACHANGE INTERNATIONAL
PHIBRO ANIMAL HEALTH A                              ENDOCYTE
RENTRAK CORP                                        TELENAV
ZELTIQ AESTHETICS                                   AEROPOSTALE INC
BIOCRYST PHARMACEUTICALS                            PROTALIX BIOTHERAPEUTI
OPUS BANK                                           BIG 5 SPORTING GOODS
OPOWER                                              ALLIANCE FIBER OPTIC PRD
SYNERGY RESOURCES CORP                              WEST MARINE
CHATHAM LODGING TRUST                               REALNETWORKS
RING CENTRAL A                                      VOCERA COMMUNICATIONS
INOVIO PHARMACEUTICALS                              NTELOS HOLDINGS CORP
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AUSPEX PHARMACEUTICALS                              APPLIED OPTOELECTRONICS
2U                                                  REGIONAL MANAGEMENT CORP
ALBANY MOLECULAR RSCH                               MULTIFINELINE
ZS PHARMA                                           NUVERRA ENVIRONMENTAL
MOBILEIRON                                          GLOBAL POWER EQPMT GROUP
TRINSEO                                             NAVIDEA BIOPHARMA
TERRENO REALTY CORP                                 ENTROPIC COMMUNICATIONS
ZOES KITCHEN                                        OLYMPIC STEEL
INSMED                                              ELECTRO SCIENTIFIC IND
NEXTERA ENERGY PARTNERS                             AMPIO PHARMACEUTICALS
JONES ENERGY A                                      MILLENNIAL MEDIA
CONTINENTAL BUILDING                                DESTINATION MATERNITY
RADIUS HEALTH                                       COMPUTER TASK GROUP
CALLIDUS SOFTWARE                                   DIGI INTERNATIONAL
UNITED DEVELOPMENT FUND                             TILLY'S INC A
MERIDIAN BANCORP                                    KEMET CORP
PROVIDENCE SERVICE CORP                             MIDSTATES PETROLEUM CO
ADEPTUS HEALTH A                                    ACTUATE CORP
K2M GROUP HOLDINGS                                  NEW YORK & CO.
ANIKA THERAPEUTICS                                  TRAVELZOO
SQUARE 1 FINANCIAL A                                QUINSTREET
ENPHASE ENERGY                                      DENDREON CORP
NMI HOLDINGS                                        ROSETTA STONE
VERSARTIS                                           BEBE STORES
GRAY TELEVISION B                                   HHGREGG
Q2 HOLDINGS                                         E2OPEN
IGI LABORATORIES                                    BPZ ENERGY
CENTERSTATE BANKS                                   IGNITE RESTAURANT GROUP
OMEROS CORP                                         BRIGHTCOVE
LYDALL                                              LAYNE CHRISTENSEN CO
AMPHASTAR PHARMACEUTICAL                            MARCHEX B
ARGAN(US)                                           MAGICJACK VOCALTEC
PGT                                                 CASTLE (A.M.) & CO
INTRAWEST RESORTS HLDG                              SIZMEK
INSTALLED BUILDING                                  ROUNDYS
HERITAGE INSURANCE                                  RIGEL PHARMACEUTICALS
RENEWABLE ENERGY GROUP                              AUDIENCE
VARONIS SYSTEMS                                     REPROS THERAPEUTICS
CATCHMARK TIMBER TRUST A                            WALTER ENERGY
SEQUENTIAL BRANDS GRP                               REACHLOCAL
INTELIQUENT                                         HIGHER ONE HOLDINGS
ADVANCED EMISSIONS SOL                              PARKERVISION
ENTRAVISION COMMUNI. A                              QUICKSILVER RESOURCES
REVANCE THERAPEUTICS                                SUNESIS PHARMACEUTICALS
TREE.COM                                            PHOTOMEDEX
CHC GROUP                                           VRINGO
NATIONAL RESEARCH CORP B
ROCKWELL MEDICAL
AKEBIA THERAPEUTICS
ZAFGEN
PACIFIC BIOSCIENCE OF CA
VITAL THERAPIES
TG THERAPEUTICS INC
ALDER BIOPHARMACEUTICALS
OVASCIENCE
ARDELYX
CENTURY COMMUNITIES
AMBER ROAD
UNITED INSURANCE HLDGS
RUBICON PROJECT
INOGEN
EVERYDAY HEALTH
CECO ENVIRONMENTAL

MSCI US MICRO CAP INDEX
Additions                                           Deletions
BORDERFREE                                          CIM COMMERCIAL TRUST
NVE CORP                                            ANACOR PHARMACEUTICALS
TRIVASCULAR TECHNOLOGIES                            RENTRAK CORP
TIPTREE FINANCIAL A                                 ZELTIQ AESTHETICS
HALLADOR ENERGY CO                                  BIOCRYST PHARMACEUTICALS
HANNON ARMSTRONG                                    SYNERGY RESOURCES CORP
SPORTSMANS WAREHOUSE                                CHATHAM LODGING TRUST
IMPRIVATA                                           INOVIO PHARMACEUTICALS
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WEYCO GROUP                                         ALBANY MOLECULAR RSCH
APPLIED GENETIC TECH                                TERRENO REALTY CORP
BEL FUSE A                                          INSMED
NORTHWEST BIOTHERAPEUTIC                            CALLIDUS SOFTWARE
PREFORMED LINE PRODUCTS                             PROVIDENCE SERVICE CORP
SVCSOURCE INTL                                      ANIKA THERAPEUTICS
PETROQUEST ENERGY                                   ENPHASE ENERGY
EXACTECH                                            GRAY TELEVISION B
OMNOVA SOLUTIONS                                    CENTERSTATE BANKS
TWIN DISC INC                                       OMEROS CORP
HAWAIIAN TELCOM HOLDCO                              LYDALL
VIRNETX HOLDING                                     ARGAN(US)
TRANSATLANTIC PETROL(US)                            PGT
GOLD RESOURCE CORP                                  RENEWABLE ENERGY GROUP
QUANTUM CORP - DSSG                                 INTELIQUENT
FURMANITE CORP                                      ADVANCED EMISSIONS SOL
PACIFIC ETHANOL INC                                 ENTRAVISION COMMUNI. A
UNIVERSAL TECHNICAL INST                            TREE.COM
CAMDEN NATIONAL CORP                                ROCKWELL MEDICAL
OCEANFIRST FINANCIAL                                PACIFIC BIOSCIENCE OF CA
CSS INDUSTRIES                                      CECO ENVIRONMENTAL
TRISTATE CAPITAL HLDGS                              MELA SCIENCES
YORK WATER CO                                       LOOKSMART
NEOGENOMICS                                         VOLTARI
STONEGATE BANK                                      BAXANO SURGICAL
ISLE OF CAPRI CASINOS
ALLIED NEVADA GOLD
MCCLATCHY CO A
SYNERGY PHARMACEUTICALS
ANTARES PHARMA
FLEXION THERAPEUTICS
YUMA ENERGY
ORION MARINE GROUP
MALIBU BOATS A
CAPSTONE TURBINE CO
PETMED EXPRESS
GULF ISLAND FABRICATION
HOMESTREET
TRANSENTERIX
BLACK DIAMOND
CARE.COM
CIBER
BRAVO BRIO RESTAURNT GRP
A10 NETWORKS
INDEPENDENCE REALTY TRUS
RALLY SOFTWARE DEV
FIRST CONNECTICUT BANCOR
EMERALD OIL
MARLIN BUSINESS SERVICES
ADAMAS PHARMACEUTICALS
SEACHANGE INTERNATIONAL
ENDOCYTE
TELENAV
AEROPOSTALE INC
PROTALIX BIOTHERAPEUTI
BIG 5 SPORTING GOODS
ALLIANCE FIBER OPTIC PRD
WEST MARINE
REALNETWORKS
VOCERA COMMUNICATIONS
NTELOS HOLDINGS CORP
APPLIED OPTOELECTRONICS
REGIONAL MANAGEMENT CORP
FIVE9
MULTIFINELINE
NUVERRA ENVIRONMENTAL
GLOBAL POWER EQPMT GROUP
NAVIDEA BIOPHARMA
ENTROPIC COMMUNICATIONS
OLYMPIC STEEL
ELECTRO SCIENTIFIC IND
AMPIO PHARMACEUTICALS
MILLENNIAL MEDIA
DESTINATION MATERNITY
AEROHIVE NETWORKS
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COMPUTER TASK GROUP
DIGI INTERNATIONAL
TILLY'S INC A
KEMET CORP
MIDSTATES PETROLEUM CO
ACTUATE CORP
NEW YORK & CO.
TRAVELZOO
QUINSTREET
DENDREON CORP
ROSETTA STONE
BEBE STORES
HHGREGG
E2OPEN
BPZ ENERGY
IGNITE RESTAURANT GROUP
BRIGHTCOVE
LAYNE CHRISTENSEN CO
MARCHEX B
MAGICJACK VOCALTEC
CASTLE (A.M.) & CO
SIZMEK
ROUNDYS
RIGEL PHARMACEUTICALS
AUDIENCE
REPROS THERAPEUTICS
WALTER ENERGY
REACHLOCAL
HIGHER ONE HOLDINGS
PARKERVISION
QUICKSILVER RESOURCES
SUNESIS PHARMACEUTICALS
PHOTOMEDEX
VRINGO
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial
product that may be based on or linked to the performance of any MSCI index.

• MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

• The MSCI ESG Indexes use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

© 2014 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indexes, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indexes with close to USD 7 trillion estimated to be benchmarked to them on a worldwide
basis1; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics;
IPD real estate information, indexes and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS
governance research and outsourced proxy voting and reporting services; and FEA valuation models and risk management software for the energy and
commodities markets. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013


